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2G GDWDEIi]\ NX .QLKiP JRPUHOEéFK

1D ZHERYRP SRUWIOL YHONDYRMQD V6 URM P RWQB\DQNE" |
]~]JHPLD 6ORYHOMMBIWRYHM YRMQH NWRUi VD YWHG\ Q
'REURYR QtFL VD SRN~aDOL ]KURP\DE & S 0Q PRIQ RBID ) WIR R HAK
JGURMRWD DRpSRGDULOR QiMV" .DUWRWDpPN\ D GDWDEi]\ =R]
FKRUGFK .QL&RKRPPWWQp P DWWUHN\VVREHBEHY W VNP SRPQEN)\
SDPIWQp WDEXOH PRQRJUDILH REFt ]i]QDP\ QRWiUVN\FK ~1

3UL SUIFL QD \GIDMDEH]HKWRPD& RYD" KODYQtS PGIQRR DEA GOV
QDURGMPUWN D Gi DM PLWRUWMRLD 33URMHNW ERODVSRVWHQ
WURFK URNRFK VD GREURYR QtFL GRVALI®RINRWD R NVRIDR ANKDXA |
SULVSLHYDWH D X8 SUDNWLFN\ QHEROR SRPQRFR®DHER S
RGStVD" PHQi QD W@ WilQWOQHW REFDHE MY 'SDRSR |JPLHQNX
SDGOEGFK 6SROXSUDFRYQtFL D EiGDWHOLD NWRUYQRWDBO
WLH& RGB®RED®QIDH GDWDEi]\ VD FLWH QW LORRPDORIORX" 7
]Ji]QDPREGLKIFK JRPOHOFKp RBOWHBIENVWWRUp V~ XOR&HQp YF
%UDWLVODYH 1LHNHG\ RG URNX PDOD SUHELHKD" Gl
9RMHQVNpPKR KLVWRWIPFNLP GR JDWBIOtYEH B LN SO\ B S N OB G D (
VPH &8H EXG~ ]GLJLWDOL]RYDQp DM YRMHQVNp PDWULN\ 3
DRHGLILWDOL]RYDQEFK YRMHQVNEFK PDWULNiFK VD QHYLF
SDGOE&FK |RPUHIERFAH]YHVW QEéFKD K RIMD RRHPKSELOHD MGDW DE].
QDMKRGQRWQHMAVYN U RBGIRV P WORV ~ ¥ FO\OH@MHE-QRWNX URp
QDURG@HRLRDSU =R]QDP\ SSRGS G R SIUBEWEWYKWR ]i]QDPRY
RYRMDNRFXH PLEB® KORYAHWNEP SEHRW.R QB DM \SRHYRW L"
R]QDPRYHVLPL ]D]QDPHQDRMDRIBEH YE-D W DHi]8R W LLNEQY
WRISULH]YQUMNRMRPROBRpi@RAIE E\ PDO E\" VSUIiBBWRRKWH]IS
SRW UHHEE/QW AW O" QLH YAG\ pLWDWH Qp StVPR

9]i]QDPRWKYH Np PQREBEWSWYRQH XYHGHQEFK SULH]YLVN D
YRMDFL SRFKiG]DOL V JUD RDRY EPRNBWY N NS DRPILFLIOQ\FK C
'"{YRGRP EXGH YLDFHUR MDP® R KRSRUFERGIDHIF KIOLNDIF]) N
YS OX N RFXX8IRYQN W R U é PRX RYEARMD RO QY. \SXXCPONXUpPLWH DM MD]\I
VFKRSQRVWL MG QRWG@AUYERFKODPAULDEQVAY DQUK JRPUHOEFK
9LHG QAUDWLVODYH V-~ XD RAGISAWRTRYIRM Q RVR FK SIRGLL H
DORMREDV" SUHSLVRYDWH RYNPRKRKMIOPRRYpKR SURVWUHG
PHQDSULH]YLVND SORBHERR'Y FGBEP \[PIp DIOFEDP G{YRGRP EXGH
QHXVWiOHQi SRR BN LOLHWNWAR DEFHERUBEHYRMAWHFtVSRPHQ-
SUREOHPDWLNX WUHWtFK PLHQ SUH]JéYRN pL W]Y SUtGRP!
SRSUDYHQ&FK D ]JDELWE&FK YRMDXNRHAKFIRPPRKXBELDU\ RiORN}
NWRUp ] RERFK PLHQ MH SULH]YLVNR D NWRUp SUH]JEYND pl
SUH SUtEX]QE&FK ]JRPUHOE&FKSRARMDN R i D RR DS LSHHGLERN\L \PNLD
SUBNRX VD Gi QiMV" DMRSMRLP | L\OWRR FROMINRYEKYQDURGHQé
PDWULNH F{RUDE\H PLHQ LQp DNR Y JRPDREEGRSWUD YQHALR
PDVWEP MBXKRERRVOSUHNOGISE {VOHG QRAN']\NDFOYp DINR]GLHO\ P



VORYHQVNEP QHPHFPDN &AN &P \WMDEWRNR PKiFK ]R YR EFKR F K
VWUiIW6 DU YYD B QR @ERR U BIAKY SUiI YRXABLS'LH WUHWtFK PLHQ
SUtGRPNRY LBKIHINQDNDPL Y NRPELQiFLt V DO&tPL QHSU
Y URNRFK WRMDAVEBQDQpKR YRMD JiDQD PRROR AIRGYB YAHWNpK
FK\E\RP\O\ ]DSUtpLQLOL VWUDWX DOHER ]JPL]QXWLH PQRK®&
MHGQR]QDpQH LOGHEWWRNBRBPXPHQWRFK DM NHQL¥B PHQ
JDFKRYDOL 3UHYHIKMPRRBYWWYRY'RN pL SUtGRPNRY MH PR
AWIWQRP RNUHVQRP DUFKER YRRO@EN KQ & QRVWILR/DD &VWD G
%\VWULFD NDUWyYQ p btVOR SRpHW OLVWRY :
SUYHM VY HWRYMHQDFRAMDH p S UKHGRPNN O L HWRP YIAVGN RPP SRUD
DNRUH]&YSNUtBRPINDEF K |GRIGMNIRF KVD b H WIDWD-9H ENDHINH YRR M Q \
DOHP®RWULNIFK QBPWARESHPEFEHM L GHIQMADIYNIF LU EEFHQR Y FR
bL RRROLREFt VIIDWWIMRP SUtEXIBEMRUEFK SUWRPGRFW R$LO
GYRPH GRPRYQDNéEP BUMHIRPND DOHER SUtGRPRN ND&GpKR
DY4DGH SUHVQH |D]QDPHQDQp

=i]QDP\ R P WY\FK FKRU&FK UDQHQ®FKD\DH |PRIRQEF R O¥
YSRYRMQRYRPHERIREY 4G\ YHGHQp GRVWDWRPQH SUHVQH I
D DM LQp JGURMH D ~GDMH ~Y FOIOMNKR PD NQRIRFSHBEMIQDPYQ @ H N X
QLHNWRU&FK GRNXPHQWRY V~ SRPHUORUWHD BWLp Y BUGH VX!
P WY\FK QHEROL Y\X&tYDQp OHQ RILFLIOQH BREDP\DGHVWERH
SUtSDGQp VYHGBIFWWIUBWIEFK VW UIIQQpyHW R KEEL B ULH O 03 QpK|
VSLVX UHYSHHINVXIYHAGRRBHBRYHGNEP VS{VRERP V®I WRPKSHOR
~PUWLD

OQRKt YRMDFL ERIDNRSQRKRIPRQ'DWDEiI]D MH \HVOHD @O IR |
QD EHKIBH SUDBROR" E\ GREUp VD NX NRQHpPQpPX ptVOX
]~]JHPLD 6ORYH @WNSULE QB MY L

3RpHW REHWLt Y]EXU\

9 .QLKiFK JRPUHOEFXKIINRPK¥R D9,, YHQDPYRMDNRFK NWR
JRPUHWOLYYVORVWL . UR MEBXYRX MLHOHQ SRSUDYHQ&FK DOH
SUL SRWODPREMQW&FEXMWIRUt QHVN{U SRG D WM WD ¥ HEX.D!
DRREHWLDFK EROR X4 DERND QRFiK YHWD-GLt D NQpRVWR Ylip3
QDStVDQEFK SUL SUtOHALWRN\AWN YeWRPt RR$PXNXWM~ X& ]QiP
RYJEXWHBM SULHEHKX %é@RMEQXNK DIOMERQPDYZHEH D QHSU
OHQ SULSRP{RIIMP-QW XVBR ORV" 7&P &H VD QDY]iMFEOANWLHWHF
VD QLHNGH REMDYt FK\EDSWBHEHNOHSDDGREGRRBK®R pOiQNX
G{OHALWp VL QLHRNWHRIWRYY DOPREBKH KV R

ODWHULIO SUH GDWDEi]X SRVN\WRO -8'U OLURVODY =LJR
0



1IHSUHpPtWDO VIRR\YBHIWNEH OLDMKRGQRWQHMALD SXEOLNI
VSUDFRYiYD WpPX Y]JEXU\ NDW RIGIHMM SW HEYWKUHMQH Qp QLHN
DLQIRUPIREMWRMH KSXEOLNIiFLD ODUQ]DRPUBURQRXNHRRNEFK Y
Y.UDJXMBBRGUREQHMARP WHWMMR RDIDKNM YQHX4O0R SiU QH]JUF
PR&QR QLH MH G{OH&LWp /HQ SUH SRULDGRN E\ VRP FKF
R]QDpHQpPKR DNRH3WROBKMHNODG SUYHM VWUDQ\ YH PL RE
9IRMHQAVBRHM Y\AHWURYDRHM NRPLVLHNWRYFREDYDNXANGH EF
XE\WRYDQ®RFKRGRYPRURW. Qi O LWKRMNMPH®H GRV" G@BUHUpLW
%DUDRMH GLH ODUVFKNRPSQWHMUIHEUDF&RMZPW HERKOL
VDPR]JUHMPH SRpDV YRMHQVNHM VOX&E\ |DUDGHQt pL SUHY
SOXNRY $N SRURYQIPSU]iM BRJQD PREKK VAKUJRP B HADEFKK
LVWEFK YRMDNRFK MH WR SUiIYH ptVOR VMWR %W D\S RURR/DE Y1
VLQ&PL JGURMPL VL PRAQR Y&LPQ~" &H QLHNWRUp ~GDMH
QDSU GiWXMWENDVID WR OHQ SR SENDHRKE AVKH YN DEDEPHRQR R Y
RSUDYRYDQ&FK 'QHWWRDNRX QRENGANL'V YEIRVNMY P Y W UDRQMID N S D
NWRUEé GiwXPWRPWHPKIR DGURMD MH WHQ VSUiIYQ\ DN VD QDA&C

=DpDO VRP ]JKURPD&QRMWDNR NE@BKHU]]Q\BR]KEGRMRYRP VD
SRURYQD" WDN DE\ VD SRNLIRWHRIGLRO RV MCRQ FR]ENE QI &L W
YJEXUDDYQH PHQR PLHVWR D GiWXP QDURGHQLD D E\GO
JKURPD&GL" NX N DEHER MRHNDXH B MNERNYHENK M t FOKRIG Q RW Q p
5{]QH V~YIG/@DRW\WXE& KLVWRISRE\DU t N\WMRWMRB" GRSiWUD" VD VN X
SRPWX REHWWHBMEERUAD ]Gi WLH& QLH MH FHONRP MHGQR]QD

.R NR REHWt Pi YODV'WBA®i W WR Q@BRUEARK pRUERBRR 6
URNRYPIBRISUD YYD OFHALM b LIEKWIRBAR X4 DQL INFKRYQ ~LpD W |
QHEROR V~GHQPA&BR}IQLRFK VXVHGLD VSROXERMRYQtFL |
VSROXSUDFRYQtFL %Ot&L VD % &DEXQM N WRRIEBHHK H] KY TEKIIM -
LQIRUPIFLIDRYIPHIRRS UHGND\BtW D" ]R ]DFKRYDQEFK GRNXPHQW

.UDJXMHYVNi Y]JEXUD QiKUDGQpKR SUISRUX , 5 EROD QI
SRpDV 9H NHM YRMQ\ 9 PHVLDFL M~Q VD NDAGRURpPQH NR
REHWt DNR Y 7UHQpPpOQWHWFDN IDMOHQUOQD WEFKWR DNFLiFK
POIQNRFK &4W~GLIiFK D SUIFDFK RG YLDFHUéFK DXWRURY V
YRMDNRY UR]JREHUDM~ VD SUtpLQ\ Y]JEXU\ SULHEHK Y]EXU\
3D D % L&WLWNABGIMDY SRPtQD SRSUDYHQéFK Xa Y VDPRWQRF

+5216.6 0ODUQJEXUD VORYHQVNEIFKMRMBRRYQHQpP Y\GDQLH ODUWLQ
7DPAH V
-XUDM 6DBPDRIYVDNHRHOLNGRYQ NVMBEYIBEODO NULYGX 9% R O KRYRBRKODYLE &
YR ILOPH aW\ULGVR'BW\ X pHOMEKD FRMDNRY LALHO URYQR ]D %DFtON
09 .66GRNiI]DO &H QD SRPQtNX NUDJXMHYDFN&FK KUGN QRWDYD ®HYNVLF
DWt VL MHGQRGXFKR SRPEOLOL QDSpPHVOEB %6BOORENYE PHOHR 4H S QHWI
SH&4t SOXN EROSWMHYPIDQKR\ ®RNRQFD GURWIUVN\P WPNAH WDP
635984 -XUDM 6SRIDDNWOtODYD &&: ,5 SUHGWD OHQ VO~&LOL pL ER
9.QLKH JRPUHO&FK )5 ]JYIJRN 9, NGH V~ DM ]i]QDP\ R SRBRIYDYHQE&FK
RP WY\FK yHFKRFK



XGt VD DM Y DND WRPXWR ILOPX ]DIL[RYDOWSIHW R E$R\S
.UDJXMHYVNi Y]JEXUD Pi Q&BDNWREHW K YISOEHG MDKWS Rt DM~ D
DOY¥RMDFL NWRUt VD ]~-pDVWQLOL Y]JEXU\ MHGQR]QDpQH
SRSUDYHQt DN E\ SUH&LOL SUHVWUHONX Y PHVWBLDL SUL |
NWRUp XWUSHOL Y QRFL ] /HR&BDWOWR YR MER.O D NREH" D PILL
YJEXU\ 6~ WR REHWH VIEXUQLMWRH D REHDYHSIRBROtQD M ~
VL ]DVOXKXM~ URYQDN~ SR]JRURRIR DRI@GR WS KWIRY NIYGREHE K
WR SUHVQH ERO DNé& ERO LFK RVKIG YR WR¥YHVDHX8 EHAQH P]

'QHV VD P{&HPH VSROLHKD" OHQ QD WR pR QiP JRVWDOR
]JDPDOL Y]QLND" X3 WMDMVAR PRIBM}EXQBK [RPUHOERKEFKWR 9
GYRFK ]YIINRFK VD QDFISIREID MY HREDEDWERK SRpDV Y]JEXU\ 1t
QLHNRLR ¥ORVWL SUL K DGDQt D SiWUDQt SR LQIRUPIFLiFK |
]JYIINRFK 3RG D Y&aHWNpPKR QIR NBQIE L RKD PEEKRK]IBLVX ]D S
PHUYHQp pLDU\ pL ]QDpN\i[MDIRVOD GREGDWRPEH RSUDYR
GRSO RYDQp KODYQH RSUDY\ D GRSOQN\ WEEDWXEX VD
QDURGHQLD

3RpDV SUYHM VYHWRYHM YRMQ\ EROD Y PHVWH .UDJXMHY
7iWR QHPRFQLFD EROD XPLHVWQHQiI QD a&WDGLYQH IXWEDOI
SRFKRYDQt QD QHREEGYDQHM SDKRUNDWLHMY BFS BRGEOHVRG .U
GR PHVWD *RUQML OLODQRY DWFW ¥ B 8NHRPANR RELD BERRIZRED & RO

VWRURDPt Y WDXWHH WNJEPMN BRRMHQH WR MHGHQ ] QDMVWDUA&H
FLQWRUtQRY Y aXPDGLML 3UHGSRN®RERIY VBR &K RMMNIVDRP \D
SRpDV EDONIQVN\FK YRMHQ Y3RJIFONRBKYHM VYHWRYHM YR
QLHNR NRNUi{W URJELURYDO 9 RNWYEUL VD VUEVNi DUPI
QHPHFNp D XKRNAMMNRMHG RRWRU VNDPNMMB QRWN\ QHSRANRGLC
FLQWRUtQ Y\WYRULOL DO&LX pDV" FLQWRUtQD D ]DpDOL Q
3R GUXKHM VYHWRYHM YRMQH ERO FLQWRUtQ WDNPHU ~S
bLDVWRpPQH JUMMNBREWUXRYPDWE UD] RENDR X\WRH GHYWRWRN S
7LH V~ YIpaLQRXHGWWRINDH V D PDM~ YéQRPRDR Y KRIEQRNR
FLOQWRUtQMHD QIRKIE]D DVLVHYHRMWBIRPIW Qp KR 6 ORF DO N RX
JURERHMHERORG DHWNpPKR SRFKRYiYDROM DA VIOW K HOR/ARRKW M O L
QHPRFQLKL . 5HVHUYEMBRWHD O\PQi]JLD $M Wt NWRUt JRPU

DDHER QHVNYDQHQLD

3DPIWQé& NRPISFOH]R Y DpDEHEREDMNR JHRERWIHRYHQVNE FL
DOHERRYHQVNE VDL @BRKI@]D Y MXKRY éF KFROGINKM . P D YX\WLH & BF
RNWREDU QH D O6\W R QKRLSTREMGF NIROFHDIFEFOLAQH NLORPHWHU
NGH VD QDFKiG]DOD $BMMRPWRWBRER@HFANGH V~ SRFKRYD
VORYHQWNt )5RENMRID QHVN{U SRVWDYHQé& SDPIWQtN 1D ]DpLL
YHG~FHXRPIWQtNX MH WDEX D Y]GLDOHQi RG QHKR OHQ
F fhjbsZegb dhfie _dk m kihf_g fbehkl[jj.ZZWy tkfe m\ Z p bz b emgZ




Jh*"REU 9V~YLVORVWL VR |DVW QIDOWQERXD I6 WS RiMNtRLD V@i W

DVHQ LVWé GiIWXP MELBEHER RBM®RWEXGIWXPH VD KRY!
VWDUERP GRNXPHQWH NSFRAUERENA D DK RBMXRI¥YBDY RVQE ~UDG
Y 7UHQpPtQH Y\GDO R]QiPHQLH QRWiURP D VWDURVWRP RE
LQIRUPXMH R XVSRULDGDQt PDQLIHVWDpPQpKR KROGX SDP
KUGLQRY Y 7UHQpPtQH Y G RFK SRI> ]iaWHS\RKPENWDHVQpKR
JERUX D V~-pLQQRVWL LQE&FK NXOW~UQ\FK VSRONRY $Y&aDN
SRSUDYHQt G D M~QD Y VNXWRpPQRVWL EROD SRSL
GHJLQIRUPIFL>Q BYHY\| YQHDQMDLH D UM p Q t FoLi YSURMNBRIR! YDA YH
SUDYRVOIYQRP B6UEVNX VDVBRNEtYRXOL i HRNAtNDOHQGIU DN
FLYLOQRP JUHBRNWDYQENBRR]GLHO PHG]L MXOLIiQVN\P D QDAL
DWR ]YiG DFORWND QMX DU HIRWNDOHQGIUGQt M~ XOLIQVN\
NDOHQIGNMPD WDERCEDBIWQtNS UEYMER OSRG D WUEWVIN QR H KR
NDOHGR|GIYNO OH Q @4 U SFKROH R SDpQéPDWIPN WRPHE D NM6RPtW D"

GQt PiM GIWXPPiMXOLIiQVNHKR DNDROMQ®IENDNHM ZLNLSp
6SRPSQUN .UDJXMHYKNE LRSRRREQUN VWUHOMWBOYPV 6@ R W
VSRSUDYWRXJXMHYpDQLD DMVQP &I UWRIN B FDH 'S WY R\PIR RYW Q H M
SRSUDNHL GREUMNWRUROE HIPYD NPOD ®PRAQNDEGE SRG D
VYRMKR NDSNHRQGRMSHGW ¥RXELSRSUDYPL QMH QWH QB MDN é
G{YRG DOHER Y\VYHW QHMWRXUHYINPRIMEOPLMHG QD PRAQR
RE\YDWH VWYR VD SRELRYDO R RQDWREEMYIIS D8 RY @ NNDR Y é F K
URNRRKE\ VD NWRWt SUDFRYDOL QDa&REHOMD NX EBREIQBRBDO N
SRG D MXOLiQVNB&RSR POWDQGIQELNDE E\ LP GiWXP M~QD
JUHJRULIQVNHKRORNEREMIUAL. SRFKXUIGMMUHELD NGH VD
JUHJRULIQVN\DANDCEAHQBPWOL G{YRG D BP\WMVDHEHKWV G RF S\HCPL
QHGRSDWHBOQFKIG]DO QD SDPIWQtNX YHDNRYIDR) R O 6P ER
QHMDNEé& pDV WUYDOR QH& VQOY3IN 8 5 RIBDRERNRG KBOHING QV B
YRMOQYFARIWNX VYHWBD/MENR YRM@RYEFK URNRFK VD PRKOR VW
Y6 EVNXQ LB OHYRWDMHERNGRY SHWRWP GDMAELH "DaNp pDV\

1D SUIFDFK SUL YéVWDIEYRBRRQYEFK URWHRENKWERB QH WO
-RUNDQRYUPJXMHYDFL 6UEVNX SRVWDYLOR ]JYOiIa&WQH NRP
SUHGVHGQtFWYRP JHQHUIOD -RUNDQRYLPD SRPRWRVWWFRDG

+2/0%.29E 'H@IDWD"SDPIWLKR GQLROVQWIN WHIRI Q S HYa EXXKIR DBIOOVNHXY BL

YURNX EDNDOiIUVND GLSORPRYi SUIFD %UQR \Y,
KWWSV VU ZLNOQSHGHLD RU'V®%( ' %& ' % ' %'
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7~WR GRPQLHQNX SRWAYWRI] MXKDRGHQWH LOL MXQD SR QRYRP NDOHQ
LIJUHNDR MH SUHVERGRIL FRENO RKRQ@ED FIPWWVRP pDVH QDR]DM P\WWOHOL
EROL SRSUDYHQt SRG D LFK MXOLiQVHHXR VO ABREWERD QLH

VUEVNRP WH[WH VD RP\ORP StiH R GHYLDWRP M~QL QIB-QRQQHE VDGR&C
QDPLHVWR GQt NH GRVSHOL N GOWXRPXl.2RSUDNNPDQMD 6O0RYDpNI
X.UDJXMHYFX Z2ZZ PRMHQRYRVWL FRP

2SLV WHOHIRQRJUDPX RG 4XSDQD 'WWXSIQPKRHMHN®KpER/ QRBUH]tGLD>"
2NUHVQPpPPX%iQBERLYD FRVDSU Qi MW i WQ WABKHMRKEYVK R $UFKtY 7RSR pDQ\
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GRNXPHQWH MH XUpLWH FK\ED pL VN{® YS@H NOHBXDMANEXME
Y&ADSNULH]Y-IRWDRQ BOHI DOHQR U QR DICRRYLMEIK R EG REDDALDG QD
]JPLHQND Q,(CGOAENIWHQIROD PHQRP ' WNDQRHG@jZ]mlbg -
HdZgh\b, x *HQHUNO QRY -G B RI@FP] pOHQRY QDMXAAL
N U XKDH U Q H MD Ui NU HRGADINVWWRNR @RREQ RMEIRNW HHG QéP | KODYQEéF
FLH RY WEFKWR QRYMDXEROR YR ENV/DRID WHIBRRRFPLE DHMU DD H Y
] QD SRG D JUHJRULIQVNHKR N@PDHQGIUD ]

9 SUIFL '"HQLV\ +ROSERRMBRBBIDYHQE YRMDN -R]HREPHIDM S
9H Né 'LYO@NDOL]XMH KR GR RGNRRYO /XHHIWR YRMDN SR
]'LYLOQRNUHVH 4LOLQD NWRUDNWGA\WIOH LHVED QYR NéP
VD YROMMQ'H WR JUHMPRX]RIEIQYpQ\ .RPLWDWPRDWQENDQ
QDURGH®@&RRG{ND]RP &H -R]HI yXREMHSRFRUIENID\OHPALE L Q D
]REFHYtQRNUHVH /XHHRPOMYRBAG HQQEN® LQ VN pQ Q RVLES i
SRSUDYHRNMEPKRY BORONLQYND NXMHRALY X UPBFH 'LY/LEQD
PHQRDHB XN ESRBW D YWD IQRVXY RMR P SUYBR]RIRH -R]HI yXUDM
DQLHNWRUt DO&t SKRE UK GHEDF VARWROLD -R]JBILQAD NUiIWNR S|
YRMARMQLO YL ]i]QIPDWULNOH GHWGRWBHP\DDOD RG QHKR
DE\ VD GUXKé DWiMN YD & DQCHV NpOD ¥ SNADNYCG@IBVY. VD H 2RABH" VSR Pt
QHVSUGYWXP SRSUDY\DOMHM YH Np QHERRWDWRN pDVX QD °
KOEMFX QD SRFKRYDQLH SRSUDYHQé&FK

9 SUIEEUD] Y]EXU\ QiKUDGQPpPKR SUiSRIWDX XM HSYHELH KR G O X
VORY HQWNHRWDRWMRU LIXUDM -DQNHFK VSRPtQD LQ® GIR/XP S
3{YRGQH VRP VL P\VOHBN@HSLGHOBHQHRWR GiWXP D!

DM YR ZLMNUISQEBLRQVN\ Y SRMOHBE®QMM ¢ HXK.IY DX MHNEK O H

(AWH MHGHQ GiW XP WDV SRR RtBRASYWERY\ DVHSWHPEHU DN
NH EROL Y]E~UHQFL QD VPU" RGRGIEHQNY D8 YRR HE/ N X
PXPpHGO.QIFILX¥DHWERU SRGStVIDOQONDNRIH |DP]QDPHQDEFEK SRpHW

StdH VIBARRYINRFKFKRBRPIWQtN SRSUDYHQEP ERO VOiYQ

=iYU YRMHQVNHM ND®JLpU\ #]iVWXSFD YHOLWH D 4D GiUVW¥D
YHOLWH MD]GHFNHMSBY¥&HOGLYt]QHKR JHQHW OD +LQASHNWRU
MD]GHFWYD -HKR\DNEWNNAFKX ROKEARM HQ 8BRNX. OiFK VNRQpPLOD Y

2ILFLIiOQH =MHGQRWHQLH DOHER VRMH 18MHRD MHQ MHONHD L G\REN BVQ R Y
~GDMQH MHGQé&P ]RiMRYIRPD & MHERIDWHMH@RIM yWX N\ DOH %LHOHM UXN\
BRO~QVNRP SURFHVH SURWL 'UDJXWLQRYLMHRRWABLMHRA URYL ]QiPHPX

1RYp KQX@ORWWQtNRP QRYtQ ERO 5DGRMH 'RPDQRYLI

9\YUDAGHQLH VUEVNHM NUi RYVNHM URGLQ\~-BRE®X JFPEHHQRYPRGNW®
VUEVNEéFK GHMLQiFK NH &H QDVPHURYDOR BUEVNR N QRYpPX SROLWLF

+2/0%.29E 'HQIWPI"SIDPIWLKRGQRVWL WUHQpLDQWNEKKR I¥J X BIHALFHK R

YURNX EDNDOIORRRYGISSUIFD %U®R \Y
9+% %UDWLVODYD .QLKD JRPUHOEé&FK ,5 JYIIRN 9, IRO
KWWSV ZzZZ IDPLO\WHDUFK R34D DUN 6

KWWSV P\][LOLQD VPHS\WNS BD YHRNPHI@MBDPDWRURNIXMFL KWPO

,Q $FWWRALLFD 1HRVROLHQVLD 7RPXV ;9,

KWWSV VN ZLNLSHGLD RUJ ZLNL& UH @ &$'BISDXWN\B BSH

9(5(429E .DWBOSRPOLHQND QD SRSNRYIIQXAMHERBEY,Q+ODV XGX LQI
SROLWEAGHQQtNKWWS KO WVSRSRPLYM@RBEKY N BB J X MUHR N X
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SUIYH VHSWHPEDWDN VD ]Gi &H WX QLHNGH EX@HWNE&RIG W
WEFKWR SUYtSBLGRFK NpDPUHD OMHG PREXFEFH]KODYp SUHEHUL
LQIRUPIFLt EH] LFK VSIWQPYEBRERKHSIJIRBSDGRFKSM Y MH X& QL
GRORAHQp GRNRPOPQHHRDNR YH D UR]JGLHOQ\FK GiWXPRY
DY&]QDPQHM XGDORVWIU QGEH MH KIRMKPKRHY®XW\ E\ EROR GRE
SRXSUDWRYD"

9LH VD &H RNUHP SRSUDYHQ&FK EROR |DELWE&FK H&AWH ¢
YRMDN QD GUXKé GOESRRMBRUHEROIRGDANR QDBRMQt QLK
JRPUHOGFK WR QUBDWIDFHRERPWEFKWR ]i]QDPR % LNDHV BEK V G
JDELWEFK QH]JRPUHOL X& SRV WIEGKWM DFAH KD & RHFKNRG M
QD JUDQHQLD XWUSHQY SRPEVHUEMNBEXYMWHROFINUHP WEFKWR
SSDWLFK YRMDNRY D MHGQpKR NWRUE&ERERIO POEALIVWE UDPM B U
Y]JEXU\ "D&NR JUDQHQt 3RG D ]i]QDPRY YR ]YIINRFK 9, D
MHGQR]QDpQH JDELWt OHQ -XUDM 5&8G]L D - QaDAMEGD QUN Q
SUHVWNBONHDFKIQDQtN QD QH MD NR-RVG Q\RE IYED DMNXE B PIRVE K H
Y]JEXU\ DOH D& QHVN{U Y QHPRFQLFL JRPUHOL 3DYRO 6&NR
WHGD EROL ]DELGMYDMWRpDAR MPEFEXUWMHGHQ QD GURKEHBHHGR
ALHVW LQYORHVD RLWB MIOW R 4LHVWLFK JUDQHQE&FK YRMDNRY ]RF
EROL S{YRGOBIQSRIDRARVY\FK X4 SRIpMD YFEXRWUD M~QD a
MPQ 'RPDQLFNEé& 9 SUHNODGH WHOH JUDPKHURNHIB G QMU G H Q
F OLQLVWHUVWYX YRMQ\ YRGSRWXGIQLUD VD StiH R SR
DUDQHQEFKVWHGD 5&8G]L D 20HBQEQEN KL MK GCHG]LWEP JRP]
XUPpLWH 6&6NRUD |RRYQYOFN HGOG HAVFK D O ME RRGIR SR OW B QR D
MHWIBVG {VWRMQtN YH RD "DERMR RIMYMQE VD ]DVH VSRPtQD QD
SI" SDGOEFK YREANRNI MR DMINR JUDXQBEQ PRHK OR W\R' R H
PHG]L JUDQHQEéFK Y]E~UHQFRY EROL PR&QR ]DSRptWDQt D
YJE~UH®@RL E\ JUDQHQt EROL WLH& SUtVOSEHNPQFQKUEGRGQ
JUDQHQt QDGSRRKMPtNUXtQ DSHEVBRL VRIHIQ/LROHPEXV D -iC
+ROtpH®NHONRY& SRpHW JUDQHQE&FK GHVD" E\ ERO SRWRP
Y]E~UHGMRY IDCH @ FD-RL JUD QH Q1S RIHHYWF KD G L DDAER W RIPH & H G \

+5216.¢4 DULBPQEXWRYHQVNEFKUDRMEBNRGERSOQHQpP Y\GDQLH O0ODUWLQ
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T(UZLQ '"HXWVFK VD SRGLHODO QD SRWODDHD VN ]EMEXU \%RDGS RUKPR KMND N

9 6SUIYDRIMDO RHQ&RKRWDEFK Y\GDQéPL Y EDWYBBRRKDFK VW
RUDQHQ&KIRWDEFK Y\GDQeéPL Y & W-O GIyf/ND P MR R/RV LUD Q HQ t
9RERFK SUtSDGRFK LGH R ,5 .RPS URN QDURGHQLBIVESLWDQHQ

LQ .RUQHXEXUJ -HGIR®GE BRYGAW O DWHIEY)IKQ U LFKt 5 U S RUHONR KR D
98WODPNWH =XJVifOUMHW QDN LVEGH UMD Y¥QRVMREX $NR EVGOLVNR pL PLF
YRERFK ]i]QDPRFK VNRPREH®@EDIA\FLVIRD YH PL SULSRPtQDM~ SRPD DU
9H Ni %\WPDELFUEWHMH |D@RBOXPBOE@WRP SRWYUGHQpP pL MH WR G{VWRM
JUDQHQ& Y]JE~UHQFDPL 9R 9H NHM %\WpL VD QDURG L#HWW H J3RM@D N X \
NWRU& EeYDO Y %UQH Y .DXIHULQUXYLVERRABMRIPKRORND XVWRP
=9H NHM %\WpH SRFKiG ]DUWLRY MWLLD/MHRPR ' RX VBV ¥ K

+5216.¢ ODULIBXWRYHQVNEFKUDRMEBNRGERSOQHQpP Y\GDQLH ODUWLQ
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GRAGWRHNWR HYLGBUBPRENRWWIIMOHQEFK YJE~UHQFRY DOHER
OHQ QHMDNR Y\X&L" VLW XiFLXVHKRON D RDHIi W X$EPFRO/EI BIFGIDOO \
“R]HI 7XUpMD3YWiBHSUHK DGQHM VLWXiFLL GRVWDO Y UDQQ
.UDJXMHMDBDNWD]LO QD MHGQRWNX YRMDNRY ERVQLDQVNH]
GR REODVWL EUX4QHM G XWIUQHV WO R K@ N B HR X3\ OSHFL §IDH Q RK H

9H PL ]DXMtPDYéP SUDFHFRPIDVYXMHYVNRX Y]EGQORNK MF
SRGG{VWRMQS$OXNH i MKRWLQ\ 2QGUHME 3RUXEYDNPKR L
YLHGRO RG GR MDQXiUDLWXiEADLJXMHYFL RNUHP LQpKR St&aH

SM@DQR WLFKR MWBIR SR WiSINHDOD S UL E XG0Hp MWIRKR Q pU\D(
YUR]VDKX GYRBKQBW RHQ®YWHQRVDPREN ER R

>SM@MDOYUHWH PHVWR YRMDFL QHVPHMX LVW GRQ YHpHU O

>SM@EBENQL GHQ PRKHO VRP LVaVmQ Dy@AS\DV HJIGE KPR WP O D
km~_gbo d h[k_gm

>M@®D "~ _gb \_ rZMm [heb dhfbPZgb Ih h[_~_\_rZMm pb\bet
>M@QDH MH 48LDGHQ ]i]QDP DQL R]JQDpHQLH G D

>M@DKRG@®] eZMm rPbjbpZP rPbjb VNU] JEXUHRMMSYRRLL
ERO VRP RpLWLP VYHWNRP

yDV" SR]QiPIRMMPH NY{OBtXI/@AFKQDREK MRX QLH YAHWN\ S
7H[W MH VORHH@YNBOEYD A&4H EROR JLVWHORKEKS5&®]L
20HAQDQtN .REORW D)HHXKMMIMFKHMDNE pDV ERO SRYD&RYDQ& ]
YRMDNRY X40R D GR QHPRFQ6SRPIQDEXGOREHVD®MH G ¥FHKAH
NRPLWiISRRPHGH YHaDM-p WEEXLORWRUEFK 9BERPSEGUEN BMIE VN i
SRGQBIM ERQRRBFEHQEFK VSROX VR Y]JE~UHQFDPL D& M~QD

1HMDN@é pDV VRP VL P\WOHO &H YRMDN NWRER® ERED® MQRF
RQHGOKR SR SRSUDYH YWHHAH@RRNMSBARKRNFRR&UREX E\
3DYRO .R]OiU NWRUPBRRY]BEXUNMHGDLD QBHW~SHQEFK YRMDNR
3DYOD .R]OiUD D YHOLDFL G{VWRMQtN KR Y\YROD® | UDG X
NURNRFK KR KODDXMLtPDWHUBDYOD .R]OiUD VD Y JiYHUF
.UHJF]\KR VXFKR MNRIGIAERMWRYIDM-FH RGPLHWDQLH SRVOX

=UR]SUIYDQLD SDPIWQtND XGDORVWt $ORIQPON B M I X-GRHIRD- R PHU RINLD 73X
2EpDVQtN BRGBLNQ, ptVOR MSRPLHQN\MBULDP\FK ~pDVWQtNRY Y|
SRVXG]JRYD" NULWLFN\ 1LHNR NR URNRY "D&NpKR &LYRWD VWUF
SRGStVDROOQRWAKL VL YAHWN\ IDNW\ |DSDPIWD" SUHVQH WDN DNF

Y& +259E7 3HV$MQ9E -D:YH3/29,y OLORVABDDPHGW N YRMHQVNEP GHMLQi
BORYHQVND ,9X K FIDWNiVB®E RMFQRY H REBR Yt SUYHM VYHWRYHM YRMQ\
%UDWLVODYD 9RMHQVNE& KLYWRULFNé& ~VWDY Vv

""6SRPH@UN .UDJXMHY NN B WRBHREDN VWUHOMDQLP 60RYDFLPD
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]JDVWUHOLOD QD R HYEWHI MVWSWHIZL O N D . RPYIQDEARQPOSBBEKRYDQ é
M~QDHGD SUHXG SRRWMDWRYQD QLH SR QHM D SUHWR MH SU
HAWH PR KD NWERPPKRWLD QH]QiPHKR YRMDND 3UtSDGQH |
JR JUDQHQEFK L NH VD XYiG]D &H WHQWR QiP QH]QiP\ Y
GH]JHUFLX DOHHEHR ED SRVHNXRYDOR QD .R]OiUD]EMM\WRD OHC
]~pDVWQLORRQYRMR N\RRY VWO K PENREEWDOHVRERKR PHVWD
1LH MH Y\O~pHQp &M IGRN WRYKBKMRMQL SUL DNFQHERURWL C
SR F K\\WADLOHA [5 R,S/WDpY IMHIQ L&HHH YIRPUH O é FK 5 JYIIRN 9, |
lil®P3DXO .R]DYWNHV]IHUVMRIPLWDW =DOD 8QJDUQ 5
.RPSDJQLH /DQGVWPRPRIHD DQWE WGNW ,QIDQWHULHNDVHUQF
JOHLFKHQ .UHLVHWthQQOHWBYMWIHFIKOOHQ LQ IROJH IOXF
JHOHJHQWOLFK SRH I ROWD®¥HAHR. OLOLWIUIULHGKRI ]X .UDJX
.R]OiU ERDOWNEHOHQ& QD ~WHNX pL SUL SRNXVH R ~WHN L
SRSUDYRX QD YRMHQVNRFOR bQWHRIJ thQUHR EQXL I§ DG BWMBQR Y OMD C
PR&Qp &H GRAOR X QHKR N VSRMHQLX GYRFK U{]Q\FK XG|
YRMDNRY NWRUp VD X& IORIWNH{ G QD W B V% WHHBR QB OQIDE-\S R N
SRSUDYH GR VSROR [ WP URPXYHOHGH QiVOHGN\ JUDQHC
QRFL ] QD ERO -iQ 'RPDQLFNé& ] 9H NHM yLHUQM-MDi ]i]Q
WHG®HY KURPDGOQMMDSBRBFKRYDQANERWNR SR GRSUDYH O0i
MHGHQ KipLNQBR®EYDY .QLKH JRPUHO&FK YAHWFL JUDQHQt Y]
Y QHPRFQLFL EROL SRFKRYDQt QD YRMHQVNRP FLQWRUtQ}
SRFKRYDQé& GR VSRORpQ@PKRWKIRR BR tSRBUDRKRO E\" MHG
'RPDQLFNé& YARWNpPKR VD PRKOL SUiYH RVXG\ .R]OiUD D 'RP
Y\NODGD" DNR MHGQD XGDORV" 'DOR VD SUHGSRNODGD"
VORYHQVNHM RBEMHY QHMAIWHSRFXDG]DO ]R 60RYHQVND DOF
PD DUVN\ [HWNHVWWRUi MH V~pDV"RX REFH yUHQARYFL Y G
PD DUVNEFK D FKRUYiIWVN\FKYRNRQLRW éFM 8 BDFIVD AKD R LIM ~
SULH]YLVNRMR]OSBROX MH WHGD SRpHW REHWt Y]EXU\

9 .QLKiFK ]JRPUHO&FK QDM PLQLPiOQH QLHNR NR GHVL
SRFKiIiG]DM~FLFK ] yHVND 0D DUVNIRNRDEDF¥RD Qi MGRIPLH \DI
7DOLO®QILFK DM ]i]QDP\ BORWYNRFK] REFt NWRUp QHVN{U
3DWULOR E\ VD SULSRPHQ-{YRG @i QB &LPHRMD¥+ W R SpLWH
BORYHQVNX SUtEX]QE&FK 7UH®YRWQWXNSR VNRIQDHE YRMQ\
YyHVNRVORYHQVNHM UHSXEOLN\ D Y]QLNX OD DUVNHM UH
PD DUVNéEP ER &HYLNRP QD MX&QRP BORYHQVNX $ WDN Y
QLHNR NR YRMDNRY NWRUt JRPUHOL Y{YRFENDPHERWH DNR
QHSUHPHQRYDQpPKR SOXNX . SUHPHQRYDQLX GR&OR D& Y U

-H WUHED H&WH XYLHV" QD SUDY~ PLHUX QLHNGH QHMD
-XUDMD 293aRDQKMD]RPUHOE&FK 5 ]YIKRN SSRRIPOURP P
]lilQDPHRUJ 20 HXQNROQDNFYPQFVEQMIRNYRPLWDW 7UHQFVpPQ 8¢

IDQGVWXUP ,QIDQWHULVRPUHQUVDWQ .&RRBBE@WVHQSODW

+5216.¢ 0DULJRXUD VORYHQVNEFKKMRVMBRROQHQP Y\GDQLH O0DUWLQ
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GHU VHUELVFKHQ ,QIDQWHULH .DVHUQE BX USADIHQIQ B Y\DAEU DL
%DXFKVEKXVV JHIDOOHQ JHGRFHK®WD®E KG &R U LOGHLW H UHLH C
.UDJXMHYDF -HKR SULH]YLVNR M H2 DIH &XDPOIGR QvHDNNR VS Ui Y (
204DOQNR XYiG]PURMVNE2DPBERREFLDFK 5DNHRAYQiDHAWH DM C
ALM~ X®WDLIVQWRX SULH]YLVND 20HA& DQtN . WRERFRQ K DWKV H M
SULSRMHQi DM SUH]eXNRODLQBRHERPRNVDQp ]i]QDP\ E&YD
SUREOpPP SOHERWD" StVIXGHPUNO@HP W\SRP [|StpRPM XRUGHD W
SUtSDGQH MHPX SRGREQp W\S\ StVPD 9LDFHUp ®O/HERI D
StVIXEUL NWRURP VD REKDPLS RIDEXS@UMHHIRPMHG QR G XFKp
URJODPALR ]YOid" SUL VNRPROHQEFK SULH]YHUNKKR ODNPWMR E)
7DNpWR PQRAVWYR ]i]QDPRY Y&DN DYWDSN VWBF YW RN RAKG H Q
Y\WWN\WXMH FHOé& UDG D QMU BWPDIILRNIEG KN SRY EIVPER |
b LWOQRNHW L

3RG D .QtKk |RPUHOéGFK EROL GYDMD YRMDFL ]DESWL SUL
SRNX¥MHRN .R]OiU D WUDMD EROL JUDQHQt 6&NRUD AaWULI
YQHPRFQLFL $OH RNUHP QLFK EROL HAWMWLD&® UMY RQDOWY
RAHWUHQLH D OLHpPHQLH GR QHPRFQLFH 7tWR DO&t "DA&N
3DVWYD D 9LQFHHNME RYXNGGWOWNKRO "D&NR UDQHQEFK ~pD
.ULYipND $QGUHMD 3DVWYX D 9LQFHQW M SUDYBES RDR ERQ WN
LP Y]K DGRP QD LFK JGUDYRWQé& VWDY SRGDULOR GDMDNGE&F
V~GX D SUHAL" NRQLHF YRMQD NWHR/WEQWYDRPHRBYUBD VERID FE C
RG{YRGQHQpP SRGRJUHQLH JR VSRPHROXR p'ORNJORILQKQDM S
QDFKiG]DM~FLP VD Y X]DPNQXWRP RGGHOHQt WXQDMA&HM
.ULYipHN 2QGUHM 3DVWYD @D YQPFHRNR ¥ IXQUIBHE RN IR R R Q |
QD LFK ]G UDDRRWRY & WREIGYQH SR G i G RENRR PRB@IA0OL $QGUHM
D 9LQFHQW =iKUDGQtN VD |DWLD QHS$BEDM LRORF HL8WEKi AH\
VD LP SRGDULOR Y\]GUDYLH" SUtSDGQH VD LP JOHS&LO |JGU
SUHG V~G XUpLWHDWD QDN ]JEWDOR DOHER ERIGR JUHQ L\W DN
QHSUHARRA Q@M VD WDN VWDOR &H LP V~G SULDPX ~pDV" C
]YIJHQtP DOHER EROL REYLQHQLD ]JEDYHQt $Né RVXG SR\
JLVWL"

9 .QLKHRPUHOG&FK )5 JYI]JRN i, ]iJRODPDNRE .ULYDFVHN
FQDKQLEVOD@MLSPB MR D /DQGVWXUP ,QIDQWHULVW (L
JRPUHO Y . X . 5HVHUYHVSLWDO ]X .UDJXMHYDF JOF

SUtpLQD(QWNWILWXQJ QDFK 6FKXVVYHUOHW]XQJ JHOHJHQW(
SRFKRYID{JEéEGHP OLOLWIUIULHGKRI X 2MORWHMBFY QHPpLC
XYHGHQé PHVXODEDMEEOVWR M~Q $NR YLGLH" SRG D GiWXPX

256E* -R]BB*8-(9$& URNRY RG Y]EXU\ SHALAKRQW UM QpLDWQ V N HIKCR
V + Y PHQQRP ]JR]QDPH SRSUDYHQ&FK MH QLHNR NR DOA&tRK VNRPRO
%LpiQHRIMIGtN V~DJ\DFStADAtIJD OLNOXBMEOWMLPDQLN D

+5216.6 0DUQJBXUD VORYHQVNEFXXMRMORREGMQQLH O0DUWLQ Vv
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FKODSWRU& |JRPUHO QD Y\pHUSDQLH SR VWUHOQRP SRUDQH
GQt .UDJXMHYVNi Y]JEXUD Pi WHGD P WY \FHPX\DIWE\D ¥

Y{EHF LVWp -H PR&Qp &H NUiIWNR HSRVIS RSIBEWRRER® GH}

\SRORpPQpPKR KUREX pL QD YRMHQVNRP FLQWRUtQH

/IHQ&H 9LGD 9XNRPDQRYLpPRYi RNKUMPRPQQRRWRSRFHQDDPD |
SO\WNi P WYRO\ EROL SRNU\Wp 2RORHMN®HN R DWLRIIEN BWMAQYLR 2
LVWHMYRWDND QH Y | GREDI WNRSBPH QD VWUHOQLFL GOK~ MEC
SRSUDYHQ&FK SROR&LOL DOH AW\ULD VD QH]PHY WL GWD N8R W
VD WDP ]JPHVWMORPYEMNWHFEROR VXFKR ]JHP WYUGi D GRVWD
QHVWLKRSED" %RO E\ SUREOpP GR QHM SRFKRYD" HAWH D
SRSUDYHQE&FK

9VUEWNMMSHESRMEQUN .UDJXMHY PN NS LRVERRIREQILN VWUHOM
6ORYDVDP®I QDMW'tPDYé RQPDWV~GH EROR V~GHQBFRKUEGFKHEHC
EROR RGV~GHQéF PRG WHQBWKV'ERIVMR G/ WRYDPX QLH MH L
bL FLYLOLVWL EROL RSN-QGRQSRHUDN YHY WIPRKIOWORME QD LQ
6WDQRYOMDRQVINRWPRSRIWRIEOQISUtEX]Qt SRFKRYDOL XUpLWH
PHVWVALRORV RUH QPR &GIpaH EROL V~GHQt VSRIOK WIR YYEYWBDQ
VNU@YM DOHER SRPiKDQtP Y]EWHMER VR WIPNRRPY WG H{WW\R |
SRSLUBRMHBIQRQYMWHGURPQE 9RNDMOR OLOHQNRYLp VL SDPIW
VORYHQVNEFK YRMDQRN GRRWRRR X KKSRTD"NPOLHNR ORML U
DEEYDOL VPH QH DOHNR NDIPiURt SIORFLINRD ORER RWHROLH
PDO GYH NUDY\ 'RV" GRESHDPMRMHPLRDURDXRWROLAB RQL EROL
~FWLYt 1LNGSUQHSQ\PLOUXNDPQiP GH"RP QLHYRMGRREHV®H
Y\SXNOD Y]EXUD QDG QiRRPPVEORRNDR QAN EDAGNG\ YLDF
VPH VD QLp QHGR]|RNEEBEHRHYLGHQFLD PXAVWYD EROD |QL
XWHPHQFRY VD QLNG\ QHSRGDULOR JLVWL" 3RG D SUHYLH
YJEXUH FKEEDOR YLDF QHAQLFKRI®E MR QHL+HNWWRQLOL MHG (
X40L 3UHQDVOHGRYDQLH GHJHUWPpPURY WUYDORDQBEHNR NR
V~GQ\P SURPHMRF DDt VD YYEEVHQ@RRYRE\YDWH VWYD VYHC
ORQpPLOD -DQNRYLpPpD NWRUEQERYDG QK P GHNRRNGR BN YD S
YJEXUH XNUEYDOR QLHNR NRY]JEFKHREGYRYHGRR YGRRYOD YyQV
VD XNUEBYDOL D& GR NRQFD YRMQ\ 3R G PMYE&F KR R WM GHF
QDR]DM PR&Qp &H BKHNR INRQ¥BFKEVWEE EROR V~GHQ&FK V!
YMHGHQ PRRHQR DM %QRIOR {B\ ]DXMWHIMR"N\E FKHKRYiKUDGQpKR

SUISRBBUHVtY QK HWWHNG U RIMSARTSILAD Y LO L oW RAAOIPQIXY LYRS L U D

7DP&H V
KWWSV VU ZLNOQSHGHLD RU'Vo®%( ' %& ' % ' %'
%) ' % ' ' %$B ) $ ' ) % ) % ) 1 1 %

"% % %% % B O%(" %$ % % %

+5216.6 ODURJBXUD VORYHQV.NEFK MRVMERROYQHQpP Y\GDQLH O0DUWLQ
-~OLXV 6SLUD VD QDIDRMFLO ,Q &+25%E3$!. 20 HWDKYH3/29,y OLORVODY
HGBUDPHQH N YRMHQVNEéP GHMLQiPKKRUR XH @BNDTEEE O RSYD-NRENSMR E t
SUYHM VRM@R¥HM %UDWLVODYD 9RMHQVNE& KLVWRULFNé ~VWDY Vv
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Y&SRYHSWRIWRNR @ VWOXEKKXHBRR PX VOXA&EXNRQDM~BH GHVLD
YNDViU DFK Y\SXN QPDX 8VHWXSARD WFHL DD DL YRWUQ B pBMQB R
SRPRFL G{VWRMQtNRY MH ISK &KW R W LPQJLWNXN\RODPW @& R OJRY B ®H W N
VWULERD 9BSRWHGALHGRORAUDNH EROR RGV~GMQAFX YUDRM
NRQDOD 7DN&H RSI" QHVSUiIYQ\ SmpHWK IS FRSRERMWRQYERK D
6SLUD] GRI®DVQHM YIJE\ SUHSXMW H®IE QQ B R\IBFEEYR KW " D
QLpRP LQRP ~pOYIE@WAGQERVWR MOWVRRY SURWL Y]E~UHQEéP
QH]DN WBRIPLAMH OHQ SUHWR OHER VD PX QHQDVN\WOD YKRG
VtFH SUL YBVOXFKX SUHAOR DSRWHIW S WM~ MHKRG HB VW Q
Y]JEXU\pDYH Y]EXU\ VD MHGQD VNXSLQD SRYVWDOFRY FKF
RILFLHUVND JiEDYD 2ILFLHURY FKFHOL SRELFLI$NEWWILXW L
DXNU\"VD -HGPQWMRBSLEYDXBM Q&OL KQH GR DU]JHGQRXXLAFREUL
NDViUXNYXULPQRP SRONVKBHSRN WIRM/RP NDpDOL AN MPE~UH (
WRKRRYVXGNX VWDQQpKR YRMHQVNpPKR V~GX QDG Y]E~UHQeé
VYHGHFNp Yé&SRL HGHSMVSRWHAtYRMDNRY 6PUWQtND 5LC
AHOLQJX DOHER ODO4REUDRBV~GHQt OHQ Wt Y]JE~UHQFL NV
GRNi]DQp WA GPSN EROL 6B3QEDGH/WRMQKHIIDGQpKR SUiISR
SRW U HWWeR GO R WOIK@DDQH~pDV" QD SR W/ SIRIFHKQE X MEKK UN F
VYHGHFWYR OLNX®@HiB SSSWIKEKNE SiOLOL D RHHEWEE ERNR Y ]
QHERO SUL SR WMPRKRIDYES ¥ Y HEONMRWPL MHG Q R W OYLESFUIKH YR ML
IPRKBOHG VWGHREBWtYDGH aW\URFKFKEQHGH @ZSH# PKDYQH V
WDN SWRMIHR QB QiYL G H Q & QG{S/RCRNWQIR \§ R S WBNYGH DYVLY G D
DOH DNR G{VWRMQtNNERRU &RPAH DERADE B PVELOND\Q R Y-BIO LFK

5HDOL]JRYDQé& pHVNRVORYHQVNEPL YRMHQVNEPL MX\OMDRHQEPL RUJIQPL
,Q &+259E7 SBHWHWOE -DOHYP$3/29,y OVOBY HDOWPHQH N YRMHQVNEP Gl
6ORYHQVND ,9XKFDWNVEBPRBBBEORYH@®EGREt SUYHM VYHWRYHM YRMQ
%UDWLVODYD 9RMHQVNé& KLVWRULFNé ~VWDY \Y;

7DP&H V * 6SLUD JUHMPH RP\ORP BN RPRGD D@ \W]DR OHD@RIIXQHM Y
SRGG{VWRMQtND SHALHKR SOXNX 2QGUHMD 3NRRIXIEWINK LY L ®Q MK E R
RV{E ,Q &+259E7~=$3RWHEU-DxYB33/29,y OLORVGBNDPH®@®W N YRMHQVNEéP G|
6ORYHQVNDN~YKREBODVNI DBPRBBEORYH@®REGREt SUYHM VYHWRYHM YRMQ

%UDWLVODYD 9RMHQVNEé KLYWRULFNé ~VWDY Vv

2GOR&HQLH WUHVWQpPKR R]QiPHQLD SRG D t 973 9RMHQ@MWE WUHYV
SSBWURXKDOD 7DPaH V

)(5.2 90DGLPWWLQ QD pLHIUQBIPKNRIOYOD 0DELIFIXQ v VYHGH

OLNXOidaD 8KOiULND

+5216.6 0DUR]EXUD VORYHQVNEFXKXMRMBREBOYQHQpP Y\GDQLH ODUWLQ
S\ ARYLDN D AHOLQJD D V SUtSDG\ AHOLQ &B KD ARY
QDY]iMRP ]DPHQHQpP SESSDBH ¥RBPDEDY NH &H aHO L QEROG HX KIRGRIWDAH G |
FRUSXV «BHOWRWMOQtFNH KYKHR GUISD®H VYHGPLO QDGSRUXpPtN (KQ 7DPA
&+259E7 3HWHU29E -DOP$3/29,y OLORVOBYDPHEM N YRMHQVNEP Gl
BORYHQVND ,9XKRBDWNVEBPRBEDRYH®REGREt SUYHM VYHWRYHM YRMQ
%UDWLVODYD 9RMHQVNEé KLWWRUIRW& HVWD®t ER Q MK U DGE{Y WKRRM BWF S RJU :
+URQVNE XYiG]D G{VWRMQtNRY D GQt GRPiFHKR YIJHQM®R\QROQY&NRQ
+5216.6 0ODURJBXUD VOR WHRODNEFYXWMHYERSOQHQpP Y\GDQLH ODUWLQ
=UHMPH LGH R OLNXOiaD 8KREFINDXMD p 0iVD RR VRO ORX V

DO&t GYDMD WRKR PHQDaXMRUt VD QDWRGRPUHMNVUHEASWH DNR PDOp GH

6SLUX NUIWNR SR YRWVRQHBOLAY NHMY%HOHM MHGHQ Z8RDBEGBSHAALDN LQ]
SHALDNRP KI® YDWQRI®O®RUD 2FKRWRYL

io



SUHWR SRERYERYDVDYSiHW URNMDQYL Q DD W] ESBIPWERO B t
]JDFKRYDO VS BRDRG OBEEIKHINWRUEFK VD] SRPVIDHY QDREALO
2 G{VWRMQtNRFK QiKUDWRPRR 3UIIRMAVY UEBMORHE SRWUSHOL
QD WYUGRP [OBREK GDBEIQ & P LQ HERPA L QQUDOEIHRNQWRH 6 FK SUtSD
W RU pEWEBH D B®BU ZtQ 'HXW VF K" DANRDRMQEN SR D Vi YQDXPU \
JURNX R]JUDQBMDR LVW p6 SIODRAY@IRXY 6SLUD ERMORQADQIGYONU |
6SUIYUBQHQERRWEFK Y\GDQp Yéw +gBIUD -XPQWV L G
5HV,5 1U 5IMHF] %L G 6 BKQW H XV AKHERNUHHDO I QK GBIR OH Q L D
DFKRU3LO6SLW G *DUQ6SLWRQG .UHR] %IEEHERELN\KWIY DD M
FKDUDNW HBUMpDJWHDEBRDQDH® VWUIW Y\GDQ&&W DGW KK p
JUDQHQ@LEDP VWUIW Y\GDQ®Ww WWNYHGHQé& URN QDURG!
E\GOLVNR 5DMHF 1D NRHIFH] IEEHE % WKKp JUDQHQLH

95R]ND]H YHOKWHGOQWKR G UBSRWUXRNRYDDPKMHYFL JR G D
M~QD VD YSHRBREBGLHO\ PXVLWD GRM-DMDNUDR @GS RSRO
XGC@XQDMALHPXKOUDIGX. FK VW INFKiGFP@LDN JUyl YHOHN\ *\
NWRU& ERO SRpDV Y]EXZWN VP B VIHREER NYDRWEMSHFGRIBMDVQL"
QHFK WR QDKOiVL WXQDMWAILGI® X V-BR\BIXNORUHM SRAGIREQ 15 U D
SUtVOX4Qi RVRED SDWUHDOI&PXON OiDE @ BWRERGRSHELDN JU
JHOHN\ *SNOMOXEQtNRP QiIKUDGQHM VWRWDERO Q4RU VG QR K
JUDQHBRWRP EMONRREHIDIXMHYVNHM]DWERUMDVQp |D DNé
RNROQRVWI]KRPGRP QD WBKRi SRRKIERSIDNULO PHG]L Y]E~UF

“HGQBUJtpLQ Y]EXU\

YR VD WEND SUVYR QLI FEMXIEFK pOiQNRFK WORVERPDYD YR |L
SUtVOXEQtFL )5 PDOL GRYROHQNX SR QDYUiIWHQt ]JR ]DMI
MHGQRWN\ QDSU +,5 DOHER '5 ' 38 DLGRMRHEDHM YG F
YRMOQ\ + PL QLH MH ]QiPD 1H]Gi VD PL &H E\ MX PDOL Y
E\ LiOR RRSOXRYDQé& ]JR VORYHQWREEK"48~S DM NH

7UHQPLDQV¥N R]QDpRYDRE WMLEPQGZHKU ,QIDQWHULH 5
KRQYBFODVWLEIUHNGH L |RPOEAMIEDS OXNX DM MEHGPN D W Uk FSQ
GRSO RWRY&QDNEFKR&~S ,5 D WLH& PDO Y\WRNé SRpHW VOR
LVWR WDNPHU JDEXGQXWHE /PQGVWXVR ,5IDQWHPONH® JLPI
J\DORJHpUBIE GRPREUDQHFENEé& SPRENDYNXVNRPRU~GRL pDVW
YOBEVWWRRX SRFKiG]DO ] 7UHQpPtQD D ERO GRSO RYDQ& ] UF

DO&4LH ]i]QDP\ SRWYUG]XM~FH 6SLURYHRAUD QUIREL@tN'HXW WRKMH =HLW XQ

SHLFKHQEHUJHU =HLWXQJ URDPQtN Yéw VWUVWU%RKHPL
/ILGRYp QRYLQ\ URDPQtN Yéw VWU

&+259E7 3H¥WHWQ9E -DxBH3/29,y OLORVOBYDPB®H N YRMHQVNEéP GHMLQi
6ORYHQVND ,9X K BDWNVEERP RMFQORY H REGREt SUYHM VYHWRYHM YRMQ\
%UDWLVODYD 9RMHQVNEé KLVWRULFNé ~VWDY \Y;

3RpDV Y\AHWURYDQLD Y]EHL\AEHEH ERMY WiRINODFRBAHYD Pi GD" OHQ PHVI
DSRWRP PDM~ tV" KQH QD IURQW 7DP&H V
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5 D +,57LHWRPGYDWVNPXN\ +,5 DQHSIpONHO GIERIDRIH]UF
GRSO RYRQPY YV NHHVIPLOHMIPEZD QVNHIMNRXBM WK \RINHGHPUR Y
ILWULDQVNHM &XS\ P\MDYVNpKR WRSR pLDQVNHKR &DER
VHQHFN@RRRPHVWVNpPKROEWEHRD DMGRPRERIDQD\ PN GIRpHV
VORYHQVNEFK YRMDNRY 3HUFHQWXiBEQISBGRMOGFRPRBEBR
DMS®OXNRY VSRORPQHM DUPiIG\ ND&G~ FKYt X PHQL" 3RXNE
PD DUVNé SOXN PDM~ GOKALX G REMAR® MWIRURDEHEE R S U HY QEQ
DVSUIXBRUVNEé SOXN EROL WR KRQYpGL DOH SUDNWLFN\
OLPRFKRGRP Y 0D DUVNX Y %XGDSH&WL VD QDFKiG]DM~ SDP
W&FK NWRUp SRFKiIG]DM~ ] ~]HRWLDEROR YHQRL D M ESFOWPRW B
+,5 D QHSIPpONHO J\PMRIHHNBE SR G REQH QWIDEXMRPER Y
VORYHQVNRP PHVWH NGH PORBLQ RRMDH p/GUWRYFH G LRWAI NOMY ipL
SULSRPtQD" ERMR 8R FKIiGWIXMS 6 KRRR. &0 RARHREIDO L E\" KUG
6 OR YS RLR INMIW ~ & IO\ W UBH O IYOROM H Y O DV WRIR\ pYLL Q@ R KMV R
V~pDV"RX QD&HM YRMHIMUNH MVKHRIRMRGIRYH EROL YODVWQH
SUHGNRRLY XO/BISEED ]QiPL D SULDWHILDP QISR FEHQ SQORKR G C
QHODQHGEDWW @O BRNM®YLDFO~4LO DM X,5 ,5 ,5 .5

% SRORPQHMQORHRMHRRUEFKGVN\FK SFOXNRY +,5 +.5
+,5 SRGREQXHFEMD W GREREWDN SOKKNRBOKISIpPONHO JWDORJIH]L
DMQLHNWRUBGFK SUISRURY $R6QéFK -¥%WRK DIFR YQILWRRY p
DOH YWHGDWMB®IOALNFEMNWR G{YRGRY 1HY\KRYXM~FD VWUDYD
] YR MDEWLGK FG WIHG R \QW DREPWHQLH QHYGB BX WIMDEWELRDDI® G R
ELHOKD BIG]HPOQHIXQJXM~FL SUDYIDOR MEHW RWRNBER G OK &L H
JRVWiYRMDFL QD GRYROHOQNJLFKYEPR ERIGAWRYP" QHQDV
NQiKUDGQEéP S6(SRALGRH AKX ~" DOELHPX RGBRRGHNG@D U
RIHQJtYD QDpIL®DM+-QD OHQ VBRASRISUD¥EI Y]EXUD PDOD YLI
SUtpLYQ DDA GHWMYDARYDOL QL AN QB RZHLO DSOGHLOV S MDHILE) JER OD
QHFKXHMDRERMQM]P\VHOQHM YRINNQBR FMWERD-MQEFKD YRMDNR
QHFKFHO

2EHWH Y]EXU\
7TDNPHU SRBWEFYHQt PDM~ SRG D .QLK\ ]RPUHOéFK URYQDN

YVW SFDJ ORQDW XQG -DKU GDQQ 2UW %M ]LBNVU®RE DD QG
SRWRP PLHVWRUDRINQ@®BY ~PUMPLD -X@HPHQWDUVFKLHVVSO
.UDJXMHYDF JOHQFBEHQE.IHE\HV HiN@DGQi VWWHEB®LFD Y
URYQDN& BNEWNX

KWWSV FRPPRQV ZLNLPHGLD RUJ ZLNL )LOH 1 & $ SIHONHO & BJ\D«
.ROHNWtY DXWRUR YyH\WRWRVO\WRYHGWNDD\GLHOGDQLH , 3UDKB Vv



YVW SFLUDQNKHLW RGHU 7RGHVDUW ODXW %HVFKDX RC
&KRURED DOHER GUXK ~PUWLD SRG D REKOLDGN\ DOHEF
OLVWHXYHQ OHXWHUHL VWDQGUHFKWOLFK ]XP 77/RRGHHV \BW U BKH
YROO]RJH®@ IO §W HPEMHXBY WRIG X Y]EXUD GRBKB BUiYD RGV-
QNPU" ]DVW RKOBI GFPUVBQpKR UHJLVWUD ERO WUHVW VPUWL

YVW SEDQQ XQG ZRKLQ EHJUBGEMRHZRRG @ F K BYD Q@EQ L
QFNWHPOHPHQWDUVFKLHVVSAPW]HPJKL QVDPHQH Y D HE ) D
YHG D ]iNODG QHWD ¥ YWMHHYIR G R Y@ EP

=DELWt D JUDQHQt YRMDFQHWYWRQLFHYNJUHNMRWEHOBR/SUD

U{]QH ]i]@DW\SFL ]ODPQH RSUD YA M DIQ DERKXIQMR YRQP D
DXVZIUWLJHQ Bt RMRRIN R OH] WHR\WY B KR O X

(lRI"'R 6WHUEHUHJLVWHU SURGHKQDLO 6HRHOOVRUJH GH\
,UHLRANIRQGR .UDJXMPBPWHREL K\ ~PUWt SUH M~Q IRO 9R N
VSUiyY\ . 20UHVQp YHOLWH VWYR .UDJXMHYDF

6WHUEHUHJLVWHU GHV .UHLVNRPPDQGR .UDJXMEYBF GH'
ORQDW -XQL QIRK® J]RPUHOEéFK 2NUHVQpPKR YHOLWH VWYI
SUISRUX ,5 ]D PHVLDF M~Q IRO

ODWLN GHV 5HVHUYHVISUWIHRD. DWW JXMHYDF OIRMULND ]JiORAC
QHPRFQUBRXMHYFL |]D PHVLDF M~Q IRO

Y VW SBERQPHUNXQ@EH PLW S8UWHLO . YRQ ZHJHQ
(PS|UXQJ QDFK t JHP 6W * 0 6W 3 2 YRP OLO *HULFK
.UHLVNRPPDQGR LQ .UDJXMHYDF DOV 6WDQGJHULFKW ]XP 7
7RG NRQVWDWLHUW GLHRJVWONRKH. .RPPLVVISFRND® t
9RMHQVNpPKR WDBMNWQpKWR 6/RU3 2 9RMH.QWKNpKRNHFHEKQ p KR
YHOLWH VWYD Y .UDJXMHYFL ERO RGV~GHQé& ]D WUHVWQZEé
/HNiUVND NRPLVLD VNRQAWDWRYDOD VPU"

-iQ 'RPDQLFNEé

.QLKD JRPUHOE&FK 5 ]YIRRRKIQQ'RRDQLFIN\ 1DJ\FVHUQD
9H Ni yLHUQNIDWUtRORERGQé& UR QtN SHALDN GRPREUDQHF
JRPUHO LP. X . 5HVHUYHVSLWDO ]X .UDJXMHYDF JOHL

SUtpLQDY%DXFWLHOOHQW]*QGXQJ /HEHU XQG 1LHUHR GHKXVV
1IDFKW YRRQJLSDO SREUX&QLFH SR SULHVW]EXQARE - D REC
QD M~QIBRFKRYDQé& DX| GHP OLOLWIUIULHGK®RLX .UDJXN
ODWULN GHV 5HVHUY SVERRGD/O -XIOL X M HNIF

O6W*0LOLWIUVWIRMBIQWHWIWUHVWQé SRULDGRN

io



-iQ RWHF &\ULO 'RPDQLFNé& PDWND ODJGD +DUDQV
D)UDQWAEDWURQHRPDQLFNpKR WLH& PHQRP -iQWR RIDIQLW N 8
REFH ERMRRRMQHYRERO JUDQHORP DG SUKHBDWKKpKR -iQD
9DOHQWtQ |JRPUKOBPRFQLFL Y 2SDYH 7URSERMNU H6-RIMWELDW
'LYLVERQRGGDEMEFK K~IQLF 9R YRMQH ERMRYDOR D DM |R
]9H NHM yLHUQHM

-iQ 'RPDQLRERBHO Y . X . 5$RGREGNSINMRDOLDFHUt YRMDF
Y]JEXU\ 3RpDV RNXSiFJiBRBENWDF ERDD X PEXG RIBIQPIK R
NUDJXMHYRQFKR BDWMHGWNRNILRIPFKIiGQXORFL QR pLU

3DYHO .R]ODU

.QLKD JRPUHO&FK )5 ]JYI3BNXE .RROU7-VNHVIHQMH pDV"
REFH YUHQARYAMN. VORERGQAGRMRREIND BHALDN,5 QiKUDG

JRPUHO LQ GHU ,QIDQWHULHNDVHUQH ]X .UDJXMHEFDEDIO
VPUIWWUXVWVFKXVV JHIDOOHQ LQ IROJH )O X FEKWYHWWXH & H U M
SDGRO SUL SRSIRVHEXSRFKRYDQé& DX|I GHP OLOLWIUIULH
LUDJXMB WDWE SELR I I6RW HIUHEH ¥ WRH UX Q DR O GHU 0LO B6HHOVR

X _UHLRMNRQGRDIXMBYIGERN ~PUWLD 3D YSOUP LR]OIDOUKHLP 2

-DNXBLYipHRKOLPDQ

.QLKD JRPUHO&FK ,5 ]YI|RNDRRE IRQR&QBKBNFVDQ
5SDGRBMGR D NDW VORERGQé& UR QtN SHALDN GRPREUDQH
JRPUHO LP. X . S5HVHUYHVSLWDOH]XFKWDJIXWHINDHY LQ

SUtpLOD(QWNWILWXQJ QDFK 6FKXVVYHUOHWIRQJIXIHOHJIHQW
Y\pHUSDQLH SR VWUHOQRP SRUDGHRFEKRWNGEH QRRI SSRPDV Y]
OLOLWIUIULHGKRI PX V.W BIPEMHMDEHUHJLVWHBHEHWYYHVSLWD
LUDJXMMY DEBHR@DW $XJIXVW IRO

-XUDM 20HEQ®RBODNDpiU

.QLKD ]JRPUHOE&FK 5 JYIRNHRUJ PROG.KQRQ@IDND FV DU
7JUHQFVpPODNNRYi NDW AHQDWEé& UR QtN SHALDN GRPREUD(
JRPUHO LQ GIRHQSBDWIHU VHUELVFKHQ ,QIDQWHULH .C

JOHLFKHQ .UHLVSUVtRIQQ BWIRKIEWE®FKXVYV JHIDOOHQ JHOHJHQ!
SULHVWUHO EUXFKD SHORXKRY BRPDWXY.JEXIXAMHYDF JOHLFKHC
LQ 6HUBMWMGGRL RIRWHUEHUHJLVWHBGUR GKQLOLGGHWHHOVRU
X . .UHPURBBRDIXMHYDF

'20$1,&.6 XGRYWWV\QRYHF -iQD 'RPD@PUPMPK RQ  BRINX® pl QW \



-XUDM 5DNRYi pRWHF2-®RINMIDPDPRWND $QQD 6PUHpPHN S
, M~Q LQ .UDXXYMMYPFO YLDF V~-URGH@ARNF AQSULH]YL\
]DStVDQp YR IRUPH 20HVQ\DQLN 20H& IRQMNF PDVBDUHQDL\
20HVQDQ 0iULD 6RILD SULH]YLVNR RWFD WLH& 20HVQ
SULH]YLY®RVRXWNEDO DYHHDWFL E\GOLVNR 5DNRYi p

-XUDM 58&G]L

.QLKD ]J]RPUHOE&FK 5 JYIJRN*FHRUJIBO]\ 1HPHVYiUDOMD
=HPLDQVNH 3RGKUDGLH HY D Y &HQDWEé UR QtN ]iOR
VWRWLQD ]JRPUMRU WBHHWELVFKHQ ,QIDQWHULH .DVHUQH ]X
.UHLVHV LQSAHPEQEREPWAKIXVY JHOHJHQWSILHNKWGHO BOPWHB
YJEXU\ SRFKRYD®@&I GHP OLOLWIUIULHGKRV PFUWRDIIRMHYD
6 W HUEI LS WR{Q L O)R GHV . X PPDQHIRHNRLRUDHIXMHYDF
/IHQ -XUDM 5@NEEKM R |iSFOPR{FVKVRRIQORNX RVWDWRNEBRG G {\
RGV~GHQt ~pDVWQtFL Y]JEXU\ EROL |GHJUDGRYDQt

-XUR =HPLDQVNH 3RGKUDGLH P RWHF awWHIDQ
SR]QiPND ~PUWQpKR R]QiIPHQLBUBRWN SPRIR OWMHIDIKWLHY D F L
GD -XUDM PDO VWDU&tFK EUDWRY SBYRWRGBQé& awH

REDG®I®PY p -iQ JRPUH®RAHWNEFK SUtSDGRFK PDO RV
]DStVDQp YR IRUPH 5\]t

SDYRO 6éNRUD

.QLKD ]JRPUHOEFK 9,5 RORMDXO 6]JLNRUDS]DQLV]OYIDOY
BWDaANRMDW VORERGQé& UR QtN SHaLDN GRPREUDQHF
JRPUHO LP. X . 5HVHUYHVSLWDO ]X .UDDL®MNILHQOHL
SUtpLQDW%DXFWYIRKOHIHQWOLFK :GHXQIHX\WRKWLHVWUHO EU X
SRPDV Y]EXU\ Y:QRFL ] SRFKRYDQé& DX| GHP OLOLWIUIULH
.UDJXM® WMF SBDWULN GHV 5HVHUYHVSLWDO .UDJXMHYDF [l

-iQAWUEND

.QLKD JRPUHO&FK 5 ]Y4]RKDRWUERD® -DV]HOQRWIBQRY
.RPLWDWtRDW VORERGQé& UR QtN SHALDN GRPREUDQHF
JRPUHO LP. X . 5HVHUYHVSLWDO ]X .UDL@WHUMELAHQOHL

SUtpLQD+WRPUWFIK ZIFKH /XQJHQVFKXVV JHOHX®QWORFKWGHU
VODERV" VUGFD VWUHOHQ®&FIR:S ~F SRPRVKREXQE Y
DXGHP OLOLWIUIULHGKRIVIX SBDWKWMBHBHYYHVSLWBORUDJIXM
ORQDW -XOQL IRO

KWWSV ZzZZ IDPLO\WHDUFK R34 BYAN"L FF 6
KWwSV ZzZZ IDPLO\WWHDUFK RUJ D'UN FF 1
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=R]QDP VWUIW Y\GDQ¥éw MWW UERDQ®@IVW ,9 1U
8QJDUQ EUYD -DV]JHQLF]D JHVWRUEHQ

9SUYRP SUtSDGH - MW HQ &RFPDWNRWD ERIYOKRPYD -DV]HQLF]D
-DV]JHQRYD VD NHG\VL Y RFONDUWDHV R E7HKRJ p DD EDRNGRE. FB ONLA HD DI
YRNUHVH 3RYDAVMWRRPWR SIURBDGH YLGLH" PRERRBWRERQRRAR\ I
Qi]YRFK |RREFQHKR RVGEREWEKURMRHAXXi -DVMRL¥WRP REGREt
QD]éYD (H N HEQL W UERPKIG2DOYYVNHM -DVHQWEFH MS G IQHH W L
Y \V N\WW M RIEVR

-iQ -DV]HQLF]D p RWHF .OCEW HMP iPIDMODP @D LW H M
LVWHM VWUDQH DNRAHMURWL.DGNBXAQRiNELRH 20 RWREND\ R EE
GUXKeé -iQ aWUENDIPHVWRYH JRPRNDO D& Y

20GUHM %DOi&

.QLKD JRPUHOG&FK 5 JYIIRR@UWDROV +iPRYRYDAVNE
&KOPHF pDV" PHVVND WL OAKOD WMEIPSHALDN GRPREUDQHF
9 VW SHERIIBWHUEILVWHU SUR -XQHU OLJROQEHHHOV X
.UHLVNRPRDQERHYDF

2QGUHM PADHDRA GHW

AWHIDQ %HGQIiULN

.QLKD ]JRPUHO&FK 5 ]YIIRMKWWDRRO%HGQDHQAWNYVWHSDQYy
'ROQé& AWHIDIQRW VORERGQE& UR QtN QiKUDGQé& J9ORA&QtN
VW SFL[RIIBWHUEILVWHU SUR -XQ&HU OLRO 6GHHD VR XJH.
.UHLVNRRRDQEMHYDF

AWHIDQ %BOGQRGMBENRYH 6 HtVIDXIAHRE

(XVWDFEKLXV PDWND 0iULD %HGQiULN %4 BNRM pR UL J IS D
IDGFH /PGRPWND SRMPKGGHBFLIPURGLO %BFWRGBERGQHM PDW
NWRUi WDROJAROMBHKH JRPUHO&GFK ,5 BROO9S{YRGQE& ]i]QD}I
AWHIDQ %HGQDUptN 'ROQé&é AaWHIDQRY 1HVN{U ERO FI
D7UVWHQi 3ULH]YLVNR ERORQRIYMBDY H@MpE @ D WolHIERH QPMNR PD N L
(XVWDFRHQX VD YLD&H ]JGURM*RSUDYGHV \DEKAFHKIUE HQDE

KWWSV ZzZZ IDPLO\WHDUFK RIAD XUN'L FF 6

+5216.¢4 DULBQEXUD VORYHQVNEFKKMRVMBRROQHQP Y\GDQLH O0ODUWLQ
7DPaH &

KwWwSsV ZzZZ IDPLO\WWHDUFK RUJODUN FF 4

AN



*UXQGEXFKEODWWHY 1U9 SUtORGRRKRIPH MYV RYHQt SRGS{U
SUtEX]QE&FK SR SRSUDYHHEPK QR aWHI®E @HWQ N/IDMAF Q
3UL SRSUDYHQRP aWHIDQRYL %HGQiULNRYEGIDVREMBIYAID L
SUHELHKDOR WDMQp Y\AHWURYDQLH KPRWQ&FK SRPHURY
HAWH Y QHEROR ]QiPH pL ERO SRSUDYHQeé

(XVWDFKLXV %HGQIULN YQBHRMGRIYQHE VORERGQHM PDWNH O
SRFKiG]DM~AHFAWH FIMR BSIDPIWQ~ WDEX X

AWHIDQ %HGQIULN QMDURFRFEEVORERGQHM PDWNH $O&EH\

AWHIDQ %HGQDUptN QOURRPHAWHIDQRYM URGLpPRP $QW
$OAEHWH .DWULpPiINRYHM

PR&QR @MY RMDMNRW HIDQ pL $XVWIYAK/ DRP %HGQiULN DOHER

1D VWUIQNH REFH aW W+BRWVRN DIIRGY 2 WCHYGRQROYBHX MW/ DIE OR Y L
%HGQIULNRYL SURW LF KRLG®p S+ SHRISNUAERE QBFDHE QH 4H QHSU

YRMQXRNHG\ R QLHNR NR U MDE&NKR YN WROHMS D @M @RQ D B PN DG
DLQRNHGH GRQiUIMWDE AWHIDQ %H G Q DUMMN REPR ERNXDIRA DWW Y i W
Y\GDQé Yéw +Y%WMGQDUFVLN 6WHIDQ (UV5HVWYD5 1U
$OVYyVWHSDQy N UL HUR/ JHD Y B KWd @HFGPRKR O E\DRHG]L Y
SUH®RRXRO E\" QDVDGHQé& GR ERMRY QD WDOLDYWNR@DIUR
ADELQFL QOHNEWRWHM RNROLWHWMW REHFM @D EQGWRYtQH Y O
AWHIDQ %HGQDUpPtN QIDMWRHZED & LQWRUNQARWN JRPUHO
9VNXWRPQRVWL VBRJDURGFIZOURGRNRIS@BFRHD O SRFKiG]D"
'ROQpKROGRWD PDO PD" WUL VHVWU\ GYH Y\GDWp 3RG
]/DYNRYD $NDPROUDYHQE WULIUMPEHAORNB®Qi ELND QDURGH
Y%HFNRYMH DM VORERGQi PDWND RRKPRKPD" @iHWAHI @/&I\G G F |
SUREPRABQR HAWRPSODLBXWREHMNURMANFNRMREVDKXMH VWU
JURNRY % 9pDVWL SRELVWMUEX SUYHM VYHWRYHM YRMQ
RSRSUDYHQRP %HGIQIMARNIRWLH ]DROV Y U QLD WRD %DGAJR RY
]2FOf %HFNRYH

$GDP %LpPiQHN

.QLKD ]JRPUHOE&FK 5 ]YHRGIDFLFMOIDQHN % HUHROMHEX i
UtPANDW VORERGQé& UR QtN SH3LDN GRPREUDQH ] 5
RIIGWHUHBJLVWXQ@L SUR )ROLR GHU ®H® .6XHOVRWHHVNRPPD
.UDJXMHYDF

$GDP %LpiBEDNWE

KWWS ZZZ VWHIDQRY QQORUD Y RV RNFROMLEIRNQ RIYG KWPO PB

+5216.é DULBPQEXUD VORYHQVNEFKKMRVMBRROQHQP Y\GDQLH O0ODUWLQ

~ s



20GUHM %UYHQtN

.QLKD ]JRPUHOEFK 5 ]JYIIRNMMQGUMBRMOHQLN .UDORYDQ
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.QLKD JRPUHOEéFK ;5 1YIIBDUWLQRODQPWHQFVY7HUKHO\
THUFKRYNDWtP VORERGQé UR QtN SHALDN (PRITRSR Qi

6WHUEILVWHU SUR -XQGHU 0)®O 6GIHWVRWH. .UHLVNRPPD
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. XEDOR/NIN\ V~ GQHV PLHVW QRN PBV'R ¥GDVQONVR EROD VDPR
REHF 7R WLH& SRWYUG]XMHY &®IB-NRUHNOHXBRRIGAD O |
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IHEUXDPDLIQAHOVWR BH®PHWR URP 'YRUVNEP GUXKé ]i]QDP
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-iQ , %UDW -R]JHI AQ X]DWYRULO GYH PDC
3USUYRP MH ]PR QDM Q DY DWKKR FKPQRR VHA KR 'RBUV N\
DSUL GUXKRP PD©ORERMIEGHQDRIQ

9 $UFKtYRISR pPQ\ ]IDFKRYDOR YLDFHUR GR NXPHEQWFREF KW é
SRSUDYHRMBKRY SRFKRGFIW%FQARBRIGHHHEUDYR X

2NUX&4Qé QROUDWLQOWHW RYPISWHIPERNUHVQPPX%iQBRERLDFK
OLVWUHGPHW®RNQRV" Y\WYIWHQLD SRPQtNX B6ORYiNRP S
Y.UDJXMBEYiSWiYH VD VSRPtQD &H YRRYQORDQR R WIH GHOE QD
DEROD RFKRWQi tV" QD VOiIYQRV'GEIWRKR DY &EMRXO PO WN
SRVN\WQXWeéFK FHVWRYRGERHQBRBU®RHQRKR -R]JHID 'YRU
3RSUDYHQpKRYRWK/RVKR .UiVQHMVL URGLpPLD V-~

2WLHF awWwHIDQ 'YRUVWN&QHMRp HHYDRWOQtINRP RQ E\ Q
VWDURERHERV" RGFHVWRYD"

ODWND $QQD 'YRUVNiI URG .RMVEMHMVWRPQD ¥O®DQRV" U
DY4ADN FHVWRYQp WURY\ RQD DQL URGLQD ]QiaD" QHQL YVW

ODQAHOND SRSUDYHQpPKR $O8EHWD 'YRUVN\ URG %HODC
VYRMKR JRPUHOpPKR PDQA&HOD ]D -R]JHI 'YRUVN\KR 1D VOiY
QHQVWD@HID" 6SFRPXFYPRVWL URGLpPRY SRSUDYHQpPKR X& Q
KiGNX SULQ~WHQi EROD VD SUHV"DKRYD"

'FpUD SRSUDYHQpPKR -R]HILQNVYRRIBIWN B DUV NJ i VEFBDY LX Y
ODWND E\ MX GR .UDJXMHYiFX WLH& VHERX Y]DOD

%UDW SRSUDYHQpPKR -R]JHI 'YRUVN\  WHUD] PDQ&HO &HQ
QD UR E R\ FKK PK 1D VOiYQRV" QHS{MGH

AWHIDQ 'YRUVN\ UURQHMMELYD 1¥ VOIYQRV" QHP{&H t
]JDQHSUI]GQHQRV" SUL SROQ&FK SUIFDFK

3HWHU 'YRUVN\ URRQ¥éMHUYIPINREMDN Y
-R]JHILQD 'YRUVN\ GRPRBPQRE@MDVYRMLFK URGLpPRY
.DUROLQD URDPQi

>QHpPLWDW I RWIERGSLV

9 ERGRFK D V-~ Y\PHQRYDQt DO&t V-URGHQFL *UHJRU

2NUX& QAW WD WLQH RJQiPLO2NUHVQpPPX%iORYEXDKNK OLV
VSUHGPHBWRRU 'YRUVNBIVQHERBUDY.HQEaXWHYDFL 2VREQp S

' D QDULDGHQLD SUH] ~FDVXSVOHXYHFKOGVD B RRGIUDYHQ é
5HKRU 'YRUVNé SIREKIGUDOQHMVL -HKR PDQA&HOND $O0&EHW
YURN X JORYXWNRGDOBUDWD SRSUDYHQpPKR VYRMKR SUY

-R]JHID 'YRUVN\KR OHQRYDQi VR VYRMtP SUY&P PDQ&HORP
'YRUVNiIi URG 9% RYDGDHI'D/'RP VSROX DM VR VYRMtP WHUD
VH]RQQé GHOQtFL QD URERWI§¥HKF R IEF RGWQ PR FO P Q HVRVGHF R P

IHVSUiIiYQ\ GIiIWXP SRSUDY\ VSUIYQH
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SRGSLVY SUHGQRVWX®@
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GR U~N PDOROHWHM DQL MHM PDWN\ NH &H VD JQRYX Y\
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SRWYUGLO RNUHVQpPPX ~UDGX 6LURWVNE ~UDSR EDWRHY Y KR D
AHNRYpKR ~UDGX =Gi VD &H Y4AHWN\ ~UDG\ VD @RDXbOL ILC
GFpUH SRSUDYHQpPKR .H \GRYXPMQ¢R G RBVYR BDPWRROD R/ N OL
NQLASBQLD]PL |DEH]SHpPHQiI SUHG QHRSUIYQHQRX PDQLSXOi

=PDWULPQEFKYN$SQBPRY &H YGRYD SR *UHURK&YWiWDY\GDO
3UAK\EXS R]QiRNRG QpKR ]i]Q DRPYH MU ADRE H PN Q@ AHYQM W QD V
VNéP9 DUFKtYQRMKX PHKOMIR HNRUNM HGHQp &H $OAEHWD VD
*UHJRURYKR EUPQ Pi-REDWUVYLPpQRP ]i]QDPH GiWXPWRNi&D
MHGREHKWR GiW XP FOYG RINXP K\E®REGMHXP QDUR GHRQHDQRD OR (
'"YRUVN M 3RG D PDWULpPQpKR HJFADRRR BADDGNJXIME RAHQLO
YURNX DWDN YGRYD SROUMEHMERYL % Q0 HE N R & \URNGPIL
+ JUHMRHAUHOD

=QiMGHQ&FK GRWXWBEWRYDUFIStYRF RIBUBEXRS R hDOQ\
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2P\O VSUIYQH®R¥EX"Y\G -RJHHBRURY EUDW -iQ ]PRILHQL¥H URpQeé

in



SRSUDYHQE&FKSYRMBDMRRMKRP ORVDRYPRRPPDMHWNRYEFK SR
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SRFKiG]XED H\R B/iRL WDP DM EEYDOL GHMIOSUBYGRGSRQRIE

, AWHIDQ , *UHJRU $QQD
.DWDUtQD EROD GYDNUIW Y2GBWHM amD@ am
RG ,, PDQAHO 2QGUHM *BARMBDYp MH WB$SQEH -iQ )D

+DUPDOL WRVEH® LVWEQGNHEDVRRY -iQ .POMDUt§RX 3D R
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.UDJXMHYDF
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-iQ *RKU
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6WHUEHUHJLVWHU)BOR -%6@WU 0LO 6HHOVRUJH GHV . X

.UDJXMHYDF

-iQ SKURYHE&JUIF] RVOHBXDQVFOH AW PLEUXVLp VNOL
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IXQJRYB®IOWRYFL +RI® RN X GR WRIMXPDMDWH RP EROD Y
ILUPD -RVHI 6FKUHLEHU 1HIIMQQSR YRR RNRFKKRBOL QD D
GUHYD SRWUHEQPWRNSWBNKNOiUWHVQH SUHG QVRXWHREDIH N
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YLWUDWIOMRYD VHVWUD $QDVWi]LD y¥\DORDE RFBHPMMHI IMNH Y
]DStVDQp -iQRY EUDW PR]JADWUSMRHQYPNH ]DXMtPDS¥HIi]QDP
PDWULPRQLXP FRQWUD[LW FXPQQDULD DO VEWMDOIMXGLHQ '|E¢
'LHQ JRVREiaQiW IMOX VODAWDOtURYRKHG QRWWROH \pD VDY OD
2EHUG|EQLQYLHGHQVNRP REYBRRBG=ME@LPXY VWUIW Y\GDQRP
Yew VRJHDNR QiKUDGQé& JiOR&QtN QiIKUDGQHM VV
UXVNpPKR ]DMDW PBIVAIDQDPWMDHI YN Y JXE HUWHAQ RRPKHOH @ R WX
DOH XUpLWH SUH&LHO YLDFHUéPL |DMDWHFNéPL WIiERUPL

H &H DRWROt ERWQHWR GQé WHUpPQ SUH SRWUHE\ VNOiURY
NDPH ®LBWWDNRBKURYFRALNOD VNOURNKD KXWROYQWiOL OHC
]JDPHVWQDQFDPL SDEMPERND U N QHAKNIRNG LU BR @3 PIRNRAH Qi

NG\ VL -R]JHI 6FKUHLEHU SUHQDMDO RG JUyID $OEHUW
V~NQR 6NOiU\DNIR KXW OURMQLNOBWH Y\SUZDQLH QiMRPQ
QHRFKRWX VSUiYFX JUYIVN\FK OHVRY 9L NSWRD DWDXWDRDROD
REMHDNWB¥KRG OHSAtFK VRQHARIKBRXSKURDPEOLNOD DM VNOI
YSKURYFIlQ *RWX BALWEFKWR RIBRMAERKDO Y\XpUROVDQSUIiF
1HSRGDULORpLVI)HMDWMIE" NUIHEQLFNBFKY 5RY QL BIF&MSRINDN¥ R Y D C
JiQOLNX VNSKURWFY ERO SRYRODQé& GR DUPIiG\

2NUXAQ&LIWRWWDWRYFL RIQIPLO 2NUHVQpPRXiGRPEBDXDFK RK DG
SRSUDYHQPKR OFWL YRIKRIIMDPXMHP &aH UGNRKU EXRGp @&
SUtVOX3Qe8KBRRREEHFY ALDGQ\FK SUtEX]Q&FK QHPi URGLpLI
YSPHULMMKR EUDW -R]JHI *RKU VD 1HPpRYLFLDFK ORUDY
EHIPDMHWQ¥E\ BUIFH &LMH +®RMUIN IS RAIHFPGC WM~ B V~ WX -
QH]QiP8IKURYFL G D SR-GCSWHDIG@HPLWDWH Qp SULH]YLVNR

2NUHP GRNXPHQWRY RK DGQH REGDBRYDRERESRN VSO
BUHJtGRX@PLVWHUVWYD SUH VSUiIYX 6 ODRWHBVNINXXBQpIRXVR
]NUDJXMHYVNEFK VOiIYQRVWt RGKDOHQLD SRPQtND |]DVWUI
]DVODO 2NUHVQpPPX%iQRERLDPFK VR &LDGRV"RX DE\ ER
RGRY]GDQLD GDUX S SUH]LGHQWD UHSXEOLNHGQRGRY]GD
3RRVWDOEPL XURIGNID\P\YRWVNEFK /DEERIBNRFIIPRYEFK QH
PR&QpP Y\SiWUD" NH*BKURRPRYRBRGLPLRD X4 QHALOLVHWKRUEUD'
Y$PHULNH 7HQWR GRNXPMQMD GRIESAXBDQ -iQ -HVHQVNE

KWWSV ZZZ IDPLO\WHDUFK RWIMBAENL FF 6
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.QLKD ]J]RPUHOEFK ,5 JYI]RN-RYHIIRBMGLN.RVIUIDOYD
SDSUDGQRDWJtPVORERGQé UR QtN SHALDN GRPREUDQHF
VW SFI[ RIIBWHUEILVWHU SUR -X@HU OLM®ROGHHGNV . X

.UHLVNRPRDQ&RHYDF

“R]HI +R"NR
.QLKD JRPUHOE&FK 5 JYIRRRVHI HRW\NRHOV ViREQI
6~pD NDRV VORERGQé& UR QtN SHA&LDN JS[ RIIBR Qi V

6WHUEILVWHU SUR -XQGHU 0)®O 6GIHWVRWH. .UHLVNRPPD
.UDIJXMOQDANWRUEéEGFK |JGURMRFK VD SULH]JYLVNR XYiG]D DNF

-iQ +XGHF
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-iQ +XGOIFURGH M YLFL SUtVOXEQé GRHYDE IR YPIXWRiURWHF

20GUHM -DULDEND
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YyUHPR&Qp HY D Y VORERGQé& UR QtN SHALDN GRPREL
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2QGUHM -DUMIXEND

1IDGSRUNKWERWWDO VWUH Q~ UDQX GR /S H{. @&/ \DLOWBIN D
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V D)HUNRVH'HMXWERK IWGRVIMD ODAERX SR+KODYH V

'LRO&] -HVHONMNEAEp

.QLKD ]JRPUHOE&FK 5 JYITRN.FOQ\VLR® 3SHIWHRVHN\
IDI\MHWRIWQp -PPMOREFH 7XUPLDQVNH -DVHQR HY D Y
GRPREUDQHF 5 QiKUDGQi VWRWLQD S{YRGQH ER
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“HV]JHQV]N\ QHVN{U EROR NGYWRpPSRIGQR IREKIRYRQWDH D D\
3HWUX&p ERORPGPRSLGRBDRVBUMHE SULHYYYMWR pHAH 3HWU
“HVHQWVWW SOR([ RIIRWHUHEH VWMNQLSUR )ROLR GRIWJBLGHWHHO!
X . .UHLVNRBBDQMIRYDF

9 PDWULNH QOQDIRGE QFXYVBKREDIQLOR" MHKR URGQE@ ]i]QDP
] URNX QLH V~ NREISPDOMDpW H D -HVISQVYGIR P K QIAD D p
%HQpp )HUHQFp *iRKRYDOUPRFIBIWALNp .WDIAWMRIQp ODUWLQ:
OLKOH 3RQJUIFH 33HQ®®R U5D | DANVH | DAQ D K KRR EILCEVENDEN H
DVDPRJUHMPH .UMM XBHHQHRYQ HA ERMVRRPWR URGH RE ~EHQp F
GHGERRLHNWRURP YE]QDPQHMARP SUHGNRYL

'HQHV -HV]ERVRBHQE YR 9H NRP -DVHQH
'LRQé] -HVRAR®®PKR -DVHQRYD

+RUQPVH@RHVORDY VWRURpPt Qi]RY )HONHMEDBHOR]HQ
1DJ\MHM)}PQDWNRP 'RONPDURDPOBBRPIRY X ORVRWL 0DOp -DVHQF
$OVYyMIDOHBR .LBMRVYNEWHMBES UL -iQRYL @WWURERYL:DVHQR
-DVHQLFD UR¥HOAREYGRpPDDMUY NRPHBHFNRPVHV]HDV]HQLF]D
-DV]HQMWRH @FOHER -H¥QRQG R NREFMRDXYRH G Q6 F K ¥ WIRYOLNFH BIF K
7 X U p L DEYVUNHHOND L NGEVHN M DI Y \ V VW R WD)OML STREFEIQE P Q E|FVIR P
]Qi]YRP -DVIDYRX RFEREUD @RRH'@NRQFD DM QD 8NUDMLQH
PHVWHpPND YRS MH REHEN VIDVESQL YR MDNRWYIN \UEXMONMNR P
NUVWQp PHQIHQRZEJQM PLHVWD+RDQRBRGEHRHRR - D\RHOMPD
-DVHYROWYNRPROHQp QDPHNGQRKBIMSRG |GPHRFK U{]Q\FK
RV{E GQKMM MALVAWKMpPREDWNAR

-iQ .DasHU

.QLKD ]JRPUHOE&FK 5 JYIIRNRRDQQRMVSHWXUYF]QpPHWL
BNOHQPNDWP VORERGQé& UR QItN SHSLDN GGRERBQGD GWR WL

([RIIBWHUEHUHJLVWHU SURGHKW@QLOLO PBOIOVRUIH
.UHLVNRPRDQERHYDF

&+259E7 3HWHQ9E -DxyB3/29,y OLORVGABDDPPHGMHRQVYREP GHMLQiP 60RY
.9 5DNXKRBVNiIi DBRPFRCBBEORYH@®EGREt SUYHM VYHWRY W DXWRMQADYD
9RMHQVNé KLVWRULFNé ~vWBY MH QLHNRINDRVGRNXPHQWRY WEéENDM~FI
YIJEXU\ V PHQDPL SRSUDYHQ¥éHKYHPNRECRMH MEDWRIRD BUYULH]QHPHFENRP
PD DUVNRP SUDYRSLVH 9R YLDAMHRFPFRKOSQPEEDGRFK PRAQR DM

256E* -R]BB*8-(9%& URNRY RG Y]EXU\ SHALAKROWUHQPLDQVNHKR
7HGD]QRGQpKR - DIVOIVRINERR O Qp KR - PYWI@R RN OHYH Y7 XUpPpLDGVXNKp7HSOL
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6SUIYURQHQERIRWEFK Y\GDQp Yéw VWWSHU -i@RW
5 1U .RPS 7XURFQHPHWL 7\SKXV S5HNRQYG6SL
1U -iQ WYRNX RFKRUOQHPR@MPERQRFL Y .RALFLDFK

20GUHMULVV

.QLKD JRPUHOE&FK 5 ]YIIRSQBUHDRWIOVD .HUSHOpQ\
.USH DQ\ HY D Y HHODWE U QtNSKE QW \SFRWLIRD 9
BWHUEHUHJLVWHU SURGHXQDLO 6BMIOV.RUIH. .UHLVNRPPD

.UDJXMHYDF

=R]QDP VWUIW Y\GDQ¥eWw ¥WVVDDO $QG,QHWY ,5 1U
.RPS 8QJDUQ 7XUyF] .HUSHOWQMNDUVN NRERXMHWIQHPHQW
5X% ODQG

2QGUHMRWNKN GHWIOBKELDN Y

3DYRO .OHQLDU

.QLKD ]JRPUHO&FK 5 ]YI}RDPX0 .ORQ\iU.RUSRQRSLQD
UtPANDW VORERGQé& UR QiR SHZLDN QIRMPREGMIDS M
RIIRGWHUEHUHJLVWHU SUBHXQLO 6HWOVRXMJIJH .UHLVNRPPD
.UDJXMHYDF

3DYRO .OQQURGHQESLYGWIVOX4QE& GR %DOiAVMNREIRG @UNP{
GRPREUDQHF

9LNWRU .ROLEtN

.QLKD JRPUHO&FK 5 JYHRINNWRURROLEIWNHQFVPQKRVV]XP
'OKp 3ROHNDWItPVORERGQé& WRYEGUBIMVNE BRERVBRtRQI SWRYV
VW SFE[RIIBWHUEHURILX@WHU SUBEU OLMRUBGHHWOV X
.UHLVNRPRDJQERHYDF

=R]QDP VWUiW Y\GDQ®esWw VWROLELN HOXNWRU,5 1U
.RPS YHWRKWR QH~SOQpER QHPDPX HGHQ& URN QDURGHC
Y\SOeéYDURMNHXY ERO JUDQHQ®é

O9LNWRU &RHDIFEWN EH]GHWQEé al[LiNRKMHW H IHOGYpEHO Y
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-XUDM 6BDRD%HIBGGRYRX SR 9LNW RV WH UWRQDEQNHR YD G YR
N D V iS\@UG KDY CS®LP | VDQ t N

9LNWRU 'OKp 3ROH RWHF -R]HI *PBIWXND $QDDMPRELptN

PDWU FRQWUD[LW FXP 6WHSKDQLD aXDiRA&NQLD '@R pa 3R
AXUiELOIKRP 3ROLNWRU VD GRPD RAHQLO SUDYGHSRGREQH
QiWRDRR YU i WLDOHMKR ]DMDWLD 0DQ&HONO KpWHRDM DY. N H
QDURGHQE&FK MH $PR]IQiPNDFRWWUD[LW FXP 9LNMWRQX.RWLLE t|

PFRQWU FXP *DE WH®D%IR XALMNW R UR Y HYMGD®WW 19 \\DN ® U R
EUDW L®\ ERD L GYDNUiW 8HQDWEé *D&SDU $GDP

, ,PULFK (PHULFXWHQ ERO WLH& &MU WWI\W &b QDW

: $QWYyQLD , $JQHVD 1Lp VtFH

YPDWULNH QH®WD\VLEHERRMH.NWRUD DOH MHKFOWBKMWQp PHQ
VWRURpPDW DpNYWNBWW P &H MH WR RQ

-iQ .UL&DQ

.QLKD ]J]RPUHO&FK 5 ]JYIIRNREDQQROUL]ViQLIDJ\WDUDMRYV
9H Ni &KRFKROQi pDV" REGPHLFEKRFHKROQI Y A&AHQDWeé L
GRPREWBDQ ,5 QiKUDGWOW BWRWLEWHUEJIJLVWHU SUR -XQl

RO GHU 0LO &HHOVRUJH . UH L VINIRIPADHYORE
-iQ .ULKXDMHF MHGQpPKR GLH"D"D

-iQ 9H Ni &KRFKROQi p G QH V9HIDW'L RIEIFOR VB R R/AKDR O ¢
$QQD 3HWKUBPFXFL J[RPUHO YUDJXMHEDEVNR]QiNDNY VPUWL
]D]QDpHQE& WX QD ]iNODGH CGRGLWER URIINPRPYRMBI® N D]
SRFKRYPUWW /LSRED\ERO VtFH SRGStVDQé& SRG GUIKMRP UF
JRPUHO&FK MHREDERYDNOY HY UHDNRHE@ONXMDWRUE -iQD SUHG
]DRSDAMYMOU\ .DWDUtQIQQD

3DYRO . XELFD

.QLKD JRPUHOE&FK )5 ]YHBDX®D .XIRIOF]ID)HOV ]JERERIRY
QDG %\VWUNBRK WORERGQé& UR OGN SHILDN@WRBEREQD QWR
VW SFE[RIIBWHUEILBWR U-XQL GRO OLO 6GIHH\D V(R XJH.
.UHLVNRPRDQERHYDF

SDYRO .)QHLUFMGHERURYH QDGW.DWXBRXSDtVOXaQé =ERURY QD

°°n Zs aU tHE iIXW 2%}l lpo_+ TU E 8]0 A U t 71i6U X 10
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2VXG 3DYOMMHXEPRXKYW@FNEY XBVWDWQEFK SRS U MHIREGHKQ! |
RP\ORP SRNUVWLOL DNR 3D YoQID MD W DN\ WRRIV@ PEFO'SIIRL QNHTD) D
4"DVWLH DOH WRKWR. BDYOWDH YOBINTS MURERMENYD QHPRKR O
E\" ~pDVWQINBRRSWEXUOL KR |D LQMKR BYYRR SXUEWERXOHRXH
VD SREDUQORNR/ MNKREDYXELFDLE RYPKRKBBRULIORQPHQt YRM
D]R P U HUR N X

ODUWLQ .XOtaHN

.QLKD ]JRPUHOE&FK 5 ]YIJRNODUWN@OVHN )«UpVIDOX
+YR]GQLFDNDW!tPVORERGQé& UR QtN SH&LENDGRAREMNRWHGE
VW SF([RIIBWHUHEILVWHU SUR -X@MHU OLMROBHHGNV . X
.UHLVNRPRDQERHYDF

ODUWLQ .XIDEHR@GMWQ® Y QLN X

-R]HI /D&a&aR

.QLKD JRPUHOE@FK 5 ]YI}RRIVE, /DROR 3pWH U V3BIEROURLY D

/HKRWDNDU¥P VORERGQé& UR QiR SHALDN GiRPR BN BWIR W L
([RIIBWHUEILVWHU SUR -XQGHU O RRUBHHGHV . X

.UHLVNRPRDQ&RHYDF

-R]JHI /D&aaR SHWURYD /HKRWD p RWHF -R]JHI PDWND .

2NUXAQALIGWR\RDQEFK ORWHALFLDFK R]Q2RIU@RN ~UDG X
Y%iQRYFLDFKSRK& WHBYHDpKR -RIJHHG PHARQHM JiOHALWRVWL ]I
~FWLYH R]QDPXMHP QDVOHGRYQp 3RSUDY HREMR 3+HRYKIDY D
/JHKRWD URGHQpPKR WDP&H SUtVOX3dQpKR U NDW VORERGH!
DPDWND QDWWRIGHQi OLWLFNi RE\YDWHOLD REFH WHMAH DI
Y\WWYIWHQLD SRPQtNDJXMRYIDNRIP D, G NWRUt VD YADN Q
MHLFK VODEp KPRWQp PDMHWNRYp SRPHU\ GRVWDYL" Q
]JDPHVWQDQRPQRBEDRREUIEDMX DVL SRG PHUtF Y&WVNMX SRC
UR&AQRX OLFKYRX 2WHF WUSt RpPQRX FKRURERX

"HWL

3DYHO /Da#RIAHQBW& WU DQVNE PDORUR QtN
9DYULQ /D&E8RQFHDFWR X %ODKRYRX PDORUR QtN
+HOHQDVDRERGQiI URDQI

)(5.2 90DGOPWWLQ QD pLHWERFRUNRRY ODODAEWER *+ V 1D V
YIR]QDPH SRSUDYHQéFK VD XYiG]D &H RPMUDQD$GDP 'DQLA SRFKiIG]DO ]
+5216.¢ 0DULJRXUD VORYHQVNEFKKMRVMBRROQHQP Y\GDQLH O0DUWLQ
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9HQGHO /DaaR VORERGQEé RRBRPB Y E HVAUHRWAL /RIEK\RW Y H D\IEAC
GHWL aLM~ YR VSRORpPQHM GRPiIFQRVWL RWFD VNU] PDO¢
URERWQLFL

SBULKOIVLO DDRRIVURBE/@QHR B ~UDGH G D
QHPLWDWHQRMBFHIPEMDWH Qé SRCGRILYIiFDHAQHK B LPWIR X @

1D GUXKHM VWUDQH OLVWX LKKYIVKARYXHSWBREHDBSMH N
+OiVLPAHOVWH /DVCROHRJHVWRYQé SDV VRP REGUADO .
'YRUVBOIEHWX 'YRUVN=+-RRULHQD 'Y@HWNMiI /DaR -R]HI

9R IRQGH DUFKtYXMVPOID BKWDIVH Q 6Q HISRGRSE \SD QB QRE] DM |
SRG D YAHWNpPKR YKQAXNKQpRR IAWEMHRWPiFLD SUH FHVWX ~f
VOiYQRVWL Y\VYIWHQLD SRPQtNXD68RR MR &R S PBKIRQEP Y
Y\ptWDNY &SUDBHQK/ LOR &HV" ~pDVWQINRY ] REWNUHE QR VN
VSRPtQDQPpPISRSRWWFBHQpPKR -RPHNMNIDSEDOAADOIM\ SRSUDYHQp
*UHJRUD 'YRADV K ROM WLKODW UD SRSUDYHQpPKR $QWRQD OLI
QiIGHQQtPND QHPDMNK DYD{ERHF PDMBMD DMKO i WLHEH)IGHQQ
PDMHWN)GE ~pDVPD® YR WWWRUWRN Y\FHVWRYD" FH] 7UHQD
%UDWLVODY\ NGHKR®GGHDWDR RDM~ GRVWDYL" GBEXRBRY\ 0
PRFRX SUH VSUIYXSiQQRRMLHYONGQNPX WDMRPQ@MRMGLYX +
PLgWHUVWYD Q@O YSSGBVEKRVD PXVt KOiWPIDODIES\EBYWRYLD
]%UDWLVODY\ FH] 91=HKWHBMIWGIPD Y XERORYKXGH XD

.DURO OLNOXALpiN

.QLKD ]JRPUHOEFK 5 ]YIJRN.DWO OR®OXELFDDPHV]WR
1iPHVWRYRNDWtPVORERGQé& UR QtN SHALDN GRPREUDQHF
S{YRGQH EROR SULH]YLVNR ]DStVDQp DNR OLNOX&LPDN ¢
RSUDYHQé& GHOQLP QDUYRG YAV SF(U RIIRW HIUHEH VWMKNQ LS UR
JROQHXYHGHQP OLO GHINVO.V U JH . U H L VINIRIPAVDHYDRE

.DURDNOXALKBNENHGHQpP SULHQLKRFR BEEFBWULNH QDURGHQ

.DURO 1iPHVWRYR p RWHF ORDB WD -@®i®IUOX VLV]D
NUVWQp PHQR QEMRENRRME{GYDNUIW KUXERLISRGNINRU MGIX V
MHGQR]QDpPQH DD S O/OMQEFNWR XVLEYDNFH MHGQR]QDpPQH QH:
4H LGHARR .DUROD DOH NUVWBRWWHNRF K URBWVODY RMHEDH P L
SUDYGHSRGRE ER PO DLCGHKR .DURIPHVYRYH/D\WN\WXMH SUH
SULH]YLVNR OLNOX&LpiN DOH PHVWR Pi DMSIRMQ YN \ONDDY WL
URGLQRDMAULNH GRV" QHMDV QR VWD OMMHD KR HYQ HM RYNFD WR G H [

+5216.é DULBQEXUD VORYHQVNEFKKMRVMBRROQHQP Y\GDQLH O0DUWLQ
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$GDP 1iPHVWRYR P D SULH]YLVNSRRQIPBIHWH OLNC
REVWHWULFHP EDSWLYVDMPWY HLID GIRF RQ IBHPRHGIX XBRO SRNU
EDELFRY 1iPHVWRYR BULH]YO¥WNR RWFD Pi IRUPX OLN
NUVWQ&P PHQRP -iQD MH900 IV I5QXENIIL B B PQ 2EN/RI [WRIDW QR & H P
SR]QiIPNYQBM MH |DXMERIVDRPIIBQV-RDQQLY OLNORVLF]D FXP
OLQLVWHWWRXPHIRWHUQRUXP VXE 1U PXWDWXP HV
DG PDQGDWXP 5HYHUHQGLVVLPL 2UGLQDULDWXV GH GLH
SUDHQRWD YLW -RDQQHV 0XULLHISDYVRIRK X'Q B RPHVOWG L R @
YiaHQpKR WYWLYVDWWHQ~-WRUQEFK JiOHALWRVWt SRG ptVORP
OLNOYAL 6-SAULtWIDWRRP \QDMG{VWRMQHMAaLHKR RUGLQDULIiWX
SRG ptVORP =DStVDO -1iiHWWRQY Ha O ShillDIDw
1iPHVWRYR BULH]YLVNR RWFD WREQRFLF]QDPH YWLH& QLHpH
INH ]JOR&LWHMAELH 3RG NUVWQEéP PHQRP &WGIDD ROE MIHF DL
2EVHUYDDMSRQEFPNH QD NRQFL &RDEGRXHRPHG\WEBKDQL OLNOF
LQGXOWXODREBLMWHULR QHJRW LRUXP LQWHUQR UXP G H
SHUFHSWR LQ OLNOyVL PXWDWXP HVW 4XRG LSVXP
2UGLQDULDWXV G H G D WR JHEUXDULL 1U HPDQD
SDURFKXW IWmR BQVYHYYLVNR AWHIDQD OLNORALFX QD ]iNODC
YQ~-WRUQE&FK ]JiOHALWRVWt ]JR G D VHSWHPEUD SRG pt)
76ND VD WR DM SUtND]X QDMG{VWRMQHMALHKR RUGLQDUL
btRO =D]QDPBWE@RUiI Wi FTHVWRWHIDQ VL DOH ]JPHQLO SU
GUXKE&NUiW 2G NUVWQpKR PHQD SR ]i]QDP E\&RIYRPH®OD W
BWHSKDQL OLNOyaL PXWDWXP HVW LQ OLNOXREWHWW. Q& KOS
BORYiFLD 1U DG P DQGDWXP U HYHUHQGLV V L PL
9HQGHOLQXV 6FKZBWIHPOWRRKAWHIDQD OLNOyAaLKR
OLNOX&LpiN QD ]iNODGH SR¥RQRGLPRERXIQINHRUGRRSYDH W OR
QD SUtND] QDMG{VWRMQHMALHKR GLHFp]QHKR RUGLQ
6FKZBUDUiWHIDQ “R]HI 1iPHVWRYR p SULH]YL\
OLNORVLF]D 9HQGHO/{Q EH] ptVOD GRPX D SULH]YLVNI
JUDQWLAHN ,MDQXiUL 1iPHVWRYR p D SULH]YLVNF
+HOHQD 1iPHVWRYR p SULH]YLVNR OLNOXVLFVIiN
1iPHVWRYR p SULH]YUNXNW WLES®KXMLBEMAN7HUpP]LD D $OA&E
7HUp]LD 1iPHVWRYRSPLH]YLVNR OXN@REDF]D
1iPHVWRYR p SULH]BIR|QRP BDWOXPEEDXWPUD[LW FXP ,JQ
.UVVIN GK@LL 1iPHRYWEi H@iFRP .UAINRP G D
Y1iPHVWR@BURBLOL VD HEWH DO&LHIGYRMLPpN\ SRMOULD 5R]
, 1iPHVWRYR p SULH]YLVNR OLNORVLF]D

7DNA&H RG URNX D& 6 R VUDR @ ¥ U ROGVLID N\ WX X W HQS UL QDUR
V~URGHQARMYYLVNR OLNOXVLF]D OLNOXNVQRVLN]D [YDMD EU
JPHQLOL SULH]YLVAVRHQDQDH W HYILIND X AL piN SUD WEIEDR GIR PQ|
8H DM Qida .DURO VL ~UDG QBLNOHXGNPI SRIUNRIG QRIPR]iQ®D P H
OLNOXYDENDXALFD ORMAGRGBUMWRPIE RP\OROL RPN FRPUWMHAAFK



SULH]YLVNR SRG D YRDWWMMR gLIQOFPXREBVWR S{YRGQpPKR OL!
Y.QLKH JRPUHO&FK

1D&H SULH]VHWNIi PXDNWLFN\ D& GR GQHAQHM GRE\ SU
VS{VREHQp FXG]RMD]\pQ&PL YSO\YPL QHXVWIiOHQ&P SUDYR
QHG{VOHGQRV"RX |DSLVRYDWH D GR PDWULpPQEFK NQtK 7F
WRKR LVWpPpKR SDIMHYUMMN@EFK PLHQ YDVWR VD VWiYDOR
]SRWRPNRY PLHUMH KFS WHIVYWYOR URGX MH MHKR QRVLWH RP
]1iPHVWRYD DVSBRIMRFK\WHHGYYH NRX YRMQRX DOH DM SR
~SUDYR® QRWMIQtP SULH]YLVND

ILHNRRERYDWH RY 1iPHVWRYD VL pSNLHDYYLMWNRRROLNOK G R ]I
9 SUHK DGH Y\V'"OKRWDWRRY § B RGH K + VD Y\VN\WXMH
SULH]YLVNR OLINNEXBOPNOXEALFD MHEBDRMBAROKLDURPQI
VORERGIONOXVLF]DN URR@BQOOMWEBOXVLF]DN URWY® YWORERGQ
OLNOXVLD $QRIRQE AHOQNDOWS/LFDN 7HRP®®RERGQ®LVLF]DN
“XVW\QURPQYORERGROXVLFD QURPIIORERGQPOXVLVFDN -RIHI
URpPQE& OLNOXVLVERPQODUEPIWK SRG D -KWMXQDHBE\ PRKOD |
.DURORYRX9IGHWKWDRIH VD Y\VN\WXMH D BWSILENLD Y& WN@REAW U E
BWUEND +HAHQD Y\GDWi

9DOHOQOWtQ OLNR

.QLKD ]JRPUHOE&FK 5 JYIIRNDOHQWRLAD OLNRV X QDD
8GLpD pDV" REFHNIGMH pDVORERGQE UR QtN SHALDN GRPREU
VWRWLQD SWHWBRUHJIJLVWHU GHM JXMHWNDEPEBQGEVDW] %0
5HJ 1 SUR ORQDW IR@®@L

9D O HQ WQMLNRRGEHILEMDI D O H Q W 5DLINGG
9IDOHQWLQDURBBQ&PK 'YRUDQRFK

0DOp 'YRUDQ\ V~ GQHV V-4HDN\LHRENR.DF H @EWRYRL LROR U P F L
SUtSDGQHQBNWRDBR i [RDIPI IYQ ICORNRKRHQWRFK 1 RYRRDRI\0DO

DODIOSGLY®WDDUVNRP MBRGRERQH X GY.DUXJI\LPWIDVD WRWLAa QD]
DMVXGYD8GLPpRNWUHVH 3RYDAVNi %\VWULFD VD HAWH DM GQI

KWWS |LOMHIMVPHMYR@EIYNRNDZHEQRGH VN

G FH 1& $PHVWRYR SRG & %(D SU & $'FKRGX GR 86% Y 3
+5216.6 DULBQEXUD VORYHQVNEIFKMRMBRRYQHQpP Y\GDQLH ODUWLQ
7DPAH V

&+259E7 3HWHU29E -DOP$3/29,y OLORVOBYDPHEM YRMHQVNEP GH
BORYHQVND ,9XKRBDWNVEBPRYBEDORYH@®GREY SUYHM VYHWRYHM YRMQ\
%UDWLVODYD 9RMHQVN& KLVWRULFN& ~VWDY Vv

KWWS OH[LNRQ NDWROLNXVY KX . .LVQRGKBD MRWRPBBOEHARY .LVXGYD MH O
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90DOHM 8GLPRN¥XD Y QDURGLO SDQBP@RADY UMMNMWRDSLWROH
IHSRWYUGHQpPREBWED RKOHERWLp LQp GBHS REMSBO®NKH K R
INH MH WR YH PL DWDDYG N SRNR EERIRLS/NRY HIDPHK@W tQDp LW H
RP\O

SOWROQ OLNXA

.QLKD JRPUHOE&FK 5 JYIIBQWRQURD OLNXVEpPREDQ\
UtPANDW &8HQDWé REXYQtN SHALMNKGREREWNRA¥LQD & V
BWHUEHUHJLVWHU GH\DJXMHYNDEPEBRPQGRVDW] %SOURQ 0ROV \WQ |
-XQL IRO

$QWRQ (RWKE GLH"D"D

4XSQé ~UDWUW G D ]DVODO 2NUHVQ%PRXR YRLDFEXK YOLV
VSUHGPHWRPXMHYDF Y\P@RIWBQORK SR SRS UD YHILAAKHY RM D
StaAH9\WODQHFWYR PAVHQMHISKXE®HLNDEDOR VHP SULOR&HQEé G|
ERO GRUXpHQ& URGLQH SRSUDYHQpPKR $QWRQLQD OLNXA&D
VWEP [RE EGRYY\GD\QBAWWRNVWIXGH URGLQH RIS BYWLEGHIQAV B D L
UHSXEOLN\3RGSpV D Q&H&HSID/ &

3UL $QWRQRYL OLNX&RSLWYD @DEHEL RGODW LIPEDWPIR K ND
LGHQW IGIRSRREK i GCHRNXPH QW RWRFSRPtQD MHKR QHVNRM $0Q

DAYDJRU 0D UWLQ AYORMWIMWNR YD QtP GR .UDJXMHYFD
$QWRQ 5\EDQ\ p R Q/LHN\FEX Y)XPU XM O PQ YAN D D X010 Q@
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SHWHU BODWRA

.QLKD JRPUHOE&FK 5 JYIHRMHWHU IGMDWRN 'RPEHOYH
=iNRSpLHNDWP VOBRERXGRE& SHALDN GRPREUDQHF 5
S{YR GO WRWW \ (\H VA\D{UWRISIU D Y HODpU QNERY Qi PNB®H N OLVW;
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AWHIDQ 5iF
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GRPREUDQHF 5 QiKUDG Qfi RMVWRRAMW UGB U Bl IXWWBHFL SUR

JROLR GHU OLGOHWHHR VR UWHH L VINIRIPAVDHYARE
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GLH"D"D
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SUXEQEFRK YR¥FH]QiPR NGH

AaWwHIDQ 5DG]R

.QLKD JRPUHO&FK 5 JYIERNWEIIDQRSD Gy UXVMWIDGEWtQ
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VW SFI[RIIBWHUEHUHJLVWHU SURHXQQLO 6BERHARR UXJH.
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AWHSDG|®RDURGHDEEWIQH SUtVOX4Qé GR %XGDSHAWL RWHF
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6WHUEHUHJLVWHU SURGHXQODLO o6BHOV.RUIH. .UHLVNRPPD
.UDJXMHYDF

ODUWLQ 6DURBKNRIEQH M 0 DRM NFRHWHM

-iQ 6OH]IN
.QLKD JRPUHOE&FK 5 ]YIRMRKODQQREJOH]iNAHUHQFVYiUDO

3RGEUDQp WX S{YRGQH ]DMROOBYBRNDE VXOHUNRW 9iFOD
HY D Y VORERGQé& URHFtN SHRLKON GQPRBARIEEGD 9
RIIRGWHUEHUHJLVWHU SURHUXQLO 6GROV.RXIJH. .UHLVNRPPD
_.UDJXMHYDF

=R]QDP VWUIW Y\GDQ&é&w YOJOH]DN -REDWQQ,5 1U
.RPS 8QNDUW@JVIHI

-iQOH]QND URG.HKQR YWDP DM SUtVOX&aQe

20GUHM 6PUWQtN

.QLKD JRPUHOE&FK 5 JYIIBQ®YHDWO]PUWRILUEHV]WHUF]H

3RYDAVNiI %\VWDWD VAOREGGI@Wé SHALDN GRPREUDQHF

VWRWLQD SWMUSEHERJIGHWN %DRQ GHV | QU 6HRDDW -XQL
IRO

AWHIDO 6QRYIiN

.QLKD JRPUHDWERB QiMGHQE&OQBADSRG D PHQQpKRFR]QWRXQ]R
YRYIINX QDRO E\PDO EWHIDQ 6]QRYDNYWRMWRUE& JRPUHO

AWHIDQ 6QRNWRINQE QDURGHQE&WDR IDMRSNH/ MXAQ AN DWW X AW t(
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AWHIDQ 6RNROtN
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RNROQRV"DPL G RREFWH Q4 URBBANEIHXK B R G PLH QN DGXHQDH ¥RULD Y
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NQDKOLDGQXWLX ]JREUD]t VD OHQ WH[WRYé& GHWDLO ]i]QDP:

IHRWHOBDWULPQp JiREBIMILDFK Y]EXU\
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2QGUHM %DOia &KXPHF] =iRR/GIFHAWHIDQ &®WWWID 7HUp]LD

“R]H/IXUDM YWHQERD DM SRNUVWHQ®R VMUYERMWRD W Bl SQ\& DO
]JiSLV 9H Ni 'LYLQD p RWHF -iQ P D/RISXGDQW R V+DXR IO SR
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2QG WHPMIWQtN SRYDAaVNi %\VWULFD p RWHF -iQ PDV

AWHIBQRYIiN 9D RYND p RW H 5 g\ HA D G BRE W NDD
3R]QiPNDWULPRQLXP FRQWUD[LW)REB 0D UL (EFF@NVND +UX
JRVREiIGHQE& V 0iULRX 0VYaN@RMWEROHNYQH

$ORMIMIU =INRSpLRWHF $GDP PDWND 'RURWD 5HSptN

“R]HI 4RYLDMNWHQé S5LHp GLFIPV" 1RYHM YRWWENRGMD N
PDWND (YD ODVJQWMIDL]RYDPPODW QLMAN @D KOM BREYVIDX OH Q
WH[WRYé GHW DR G LODYDINMIG\ ERO DM SRRQNMMAGE@E DOHEF
VN{U

5RIVXGRNVOND QD SRSUDYLVNR

6ROLGEDXAMWYD QiKUDGQpPKR SSUOXRNXER O [3GEASMMKRRNG QV R P X
8H VHUYHEHKX Y\AHWURYDQLD QDAOR QLHNR NR XGDYDpRY
KODYQ&P LQLFLIWRURP Y]JEXU\ 7 WRRYNBNRBQYRY\AISWHRYD
NRPLVEXJR]VXGNM-~]QD VD XYiG]D &H Y]EXRBR\ND \|WRDWR QD & R
XVYHGpPHQt READORYDQt DK K/SHRALX 8 UGIQ RSN\ VBIFYIR WGV D
OHQ QDAGQHWR PLHPH R WRP DNR Yi&QH YWHG\ YRMDFL EUI

6WDUELH ROCAWWWR CCFL EROL SHAGOMDWIRKR W ¥ UGREY " S]YIpal
QRYipLNRXDOD SFRQ tN D NWRUt OH®RNRIMSBR #HGDOL SUR
YJE~UHQFRP" 0DORGEBAX\GRRNIFKDFRYD"" 'DANR SRYHGD" $NR
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